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My statement focuses on the following three items on the agenda for our meeting: 1. Forward Look: A 
Vision for the World Bank Group in 2030 – Progress and Challenges; 2. The IBRD Shareholding Review 
Progress Report; and 3. A Stronger World Bank Group for All. 
 
I. FORWARD LOOK: A VISION FOR THE WORLD BANK GROUP IN 2030 – PROGRESS 

AND CHALLENGES  
 
We commend the Executive Directors and Senior Management of the World Bank for this update on the 
progress and challenges regarding the implementation of the activities related to the vision for the World 
Bank Group (WBG) in 2030, as outlined in the Forward Look. 
 
First, we welcome the strong, enthusiastic support from the development partners, which paved the way for 
the record IDA replenishment. We are pleased with the major innovative approach adopted for this 
replenishment, which enables IDA to raise funds from capital markets, leading to a 50 percent increase in 
resources to scale up its interventions in the poorest countries, including countries affected by fragility, 
conflict, and violence (FCV). 
 
We wish to commend the Bank in particular for the strides made in the implementation of reforms within 
the institution in recent years. We encourage the Bank’s Senior Management to maintain this momentum 
and scale up engagement with all its client countries, while continuing to ensure that its resources are being 
strategically deployed to tackle global challenges and address specific client needs. In particular, the World 
Bank should help client countries design and implement projects and programs. We welcome new prospects 
opened up in this regard through the Project Preparation Facility in the context of IDA18. In addition, an 
increase in the budget support share would provide greater flexibility for the financing of development 
priorities and the implementation of reforms. 
 
The WBG must direct resources to the neediest regions and create markets to broaden the scope and impact 
of private sector involvement. It must also enhance its effectiveness and internal processes while 
strengthening its financial capacity, with a view to generating reserves to enable it to respond to changes in 
the global environment and in strategic priorities. 
 
We are calling, in particular, for greater flexibility in engagement with countries on the implementation of 
the new environmental and social safeguard policy, as well as the policy on procurement, guarantees, and 
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supply policies. We encourage the continued increase in support to our countries to help strengthen their 
national systems and capacity, in order to maximize the impact of Bank support in the area of development. 
 
II THE IBRD SHAREHOLDING REVIEW PROGRESS REPORT 
 
We wish to once again express our gratitude to the Executive Directors and Senior Management of the 
Bank for this report that responds to the directives that we issued to them last October, following the review 
of the “dynamic formula” that should guide adjustments in shareholding, with a view to presenting us with 
proposals for selective and general capital increases. 
 
We note that this update provides a favorable assessment of the progress made in discussions for 
rebalancing shareholding using the “dynamic formula,” and that all options remain open at this stage of the 
discussions. 
 
We welcome the update and applaud the efforts made thus far, in accordance with the Lima roadmap. We 
see scope for a selective capital increase for IBRD and remain optimistic that future discussions will whittle 
down the options currently under consideration to a single balanced proposal that will resolve the issue of 
under-representation of certain countries, while avoiding excessive dilution of voting power. 
 
We wish to once again reiterate the need to use all measures to protect the interests of small and poor 
countries. We endorse the Lima roadmap for future deliberations and await the final report to be presented 
at the 2017 Annual Meetings. 
 
III A STRONGER WORLD BANK GROUP FOR ALL 
 
We endorse the arguments put forward in the report entitled “A Stronger World Bank Group for All” to 
justify the need for strengthening the financial capacity of the International Bank for Reconstruction and 
Development (IBRD) and the International Finance Corporation (IFC), with a view to safeguarding the 
program to end poverty and achievement of the Millennium Development Goals (MDGs) by 2030. 
 
We reaffirm the key role that the WBG must play, not only in the attainment of the MDGs and the twin 
goals of ending poverty and sharing prosperity, but also in efforts to combat climate change. This role 
cannot be effectively performed without a better, stronger WBG with streamlined procedures that offers a 
platform, including through private capital mobilization, to finance development and growth. We are 
therefore of the view that once the capital bases of IDA and MIGA have been expanded, efforts should then 
turn to strengthening the equity base of IBRD and IFC. In this regard, we believe that it is important to 
boost country capacity in the areas of the execution, negotiation, and implementation of public-private 
partnerships as part of a holistic vision of development. 
 
However, the report should go further and include such measures as optimization of the Bank’s balance 
sheet and loan pricing, as well as measures for more extensive streamlining of administrative expenses. 
More work is needed to deliver a menu with more varied options. In particular, the Bank should eliminate 
administrative red tape by streamlining its procedures to become more efficient and more responsive to 
client needs. 


