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Global Economy 
 
We welcome recent indicative trends of a strengthening global economy. We remain concerned however 
about the unsettled and persistently changing development landscape.  First, recovery in the Euro area is 
lagging, thereby dampening confidence, which is holding back global growth. Second, while imports 
from developing countries are supporting the recovery efforts, sustained growth is being constrained by 
capacity deficiencies in many developing countries. Third, developing countries remain vulnerable to 
commodity price shocks, income volatility and uncertain capital flows. Low income countries, 
particularly Sub Saharan African countries continue to suffer as a result of reduced trade flows and its 
related financing. 
  
Given the slow recovery and uncertain environment, appropriate policy actions need to be deployed both 
by advanced countries and emerging market economies to address the downside risks and bolster 
confidence. Countries also need to focus on domestic policies that bolster growth, diversify the economy, 
and reduce vulnerabilities to external shocks. 
 
A Common Vision for the World Bank Group  
 
Given this dynamic and uncertain global economic context, we welcome the initiative to develop a 
unified strategy that puts forth The World Bank Group’s (WBG) vision of reaching a world free of 
poverty and promoting shared prosperity for all. We agree with the prognosis that ending extreme poverty 
is a moral imperative, and one of the most urgent challenges facing the development community today. 
We appreciate that this strategy will continue to place the poor at the center of the WBG’s development 
efforts. 
 
We commend the aspiration behind the target measures proposed.  The targets as enunciated are no doubt 
ambitious. We agree with the overarching principle of sustainability, to preserve the gains for future 
generations.  We endorse the five principles which will guide the formulation of the strategy going 
forward. We look forward to further elaboration on how this vision would be transformed into concrete 
building blocks of a unified Bank Group strategy for discussion at our Annual Meetings in October.  
 
While the Strategy is targeted at poor people, it is imperative to ensure special attention and focus and on 
Fragile and Conflict-affected Situations (FCS), as well as Sub-Saharan Africa because of their acute 
development challenges.  Without doubt, these present the best opportunity, where a significant impact 
could be achieved in reducing extreme poverty because of their present distinctive sets of development 
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challenges. The manner in which the Bank engages with client countries will also need to be re-examined, 
especially with regard to the flexibility and dynamism of the Country Partnership Strategies (CPS) and 
Country Assistance Strategies (CAS).  
 
In addition, gender remains a critical part of any development agenda.  Therefore, mainstreaming gender 
in all aspects of the Banks’ operations is critical.  We are satisfied that the issue of Jobs has gained some 
prominence in the new strategy, and that the Strategy acknowledges job creation as the gateway out of 
poverty.  
 
Modernization Agenda and The Change process 
 
We welcome the progress with regard to the implementation of the Modernization Agenda.  We 
understand that the change process will be rooted in the forthcoming WBG Strategy and that adjustments 
may be warranted in the current modernization reform agenda as the new Strategy is being implemented 
to be in line with the new corporate vision and priorities.  The WBG can be assured of our full support in 
working towards realizing that vision. 
 
IDA-17 Replenishment  
 
We call on current and prospective donors to ensure a robust IDA-17 replenishment. A very strong IDA is 
an essential imperative to the implementation of a viable strategy and the realization of a common vision 
for the WBG to eradicate poverty and achieve shared prosperity for all. 
 
The need for IDA clients and donors alike to contribute to burden sharing is sensible and realistic in order 
to ensure the long-term capacity and sustainability of IDA. However, the proposed hardening of terms for 
IDA regular credits to IDA-only countries needs a careful consideration and evaluation. It is imperative to 
explore financing models and options that will not, unwittingly restrict access of the very poorest clients 
who need IDA resources the most. 
 
GMR 2013: Rural-Urban Dynamics and the Millennium Development Goals 
 
We find the focus of 2013 Global Monitoring Report (GMR) on Rural-Urban Dynamics and the 
Millennium Development Goals, appropriate in assessing the positive role that urbanization has played in 
poverty reduction; improving development results and MDG attainment. We share the view that 
urbanization matters for development and that agglomeration of people facilitates exploitation of 
economies of scale, in service provisioning thereby enabling cities to provide improved services and lift 
rural dwellers out of poverty. We endorse the GMR’s call for an integrated strategy that encompasses 
planning, connecting and financing to address urban development. We also encourage the Bank to place 
greater emphasis on incorporating the MDGs in the CAS/CPS results matrix for better targeting and 
monitoring. This GMR would help in informing and shaping the discussions about the post-2015 
development. 
 
Finally, as we continue to accelerate efforts towards achieving MDGs, we urge the Bank to use its 
convening power and push for a more pragmatic, realistic and country-led approaches regarding aid 
effectiveness. This could be achieved by establishing a set of targets that can be implemented by donors 
and developing countries alike.  
 
 


