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On behalf of the constituency, I would like to thank the Government of Japan for their gracious hosting of 

these Annual Meetings. The arrangements have been excellent, and this global city has provided a 

stimulating backdrop for our discussions. 

 

We would also like to formally welcome Dr. Kim to his first Annual Meetings in the role of World Bank 

President.  We are heartened and excited by his passion for development, his focus on lifting the 

performance of the World Bank Group, and his commitment to ensuring that this organization remains a 

relevant, trusted partner for all of our countries. In order to achieve this, the Bank Group will need to 

continue innovating – taking calculated risks, learning from its successes and failures, and sharing those 

lessons with others. That process of learning will be critical to the Bank’s future success. 

 

Long-running issues continue to bedevil the global economy and challenge developed and developing 

countries alike. In this context, the Bank has displayed intellectual leadership through its 2013 World 

Development Report on Jobs.  Productive, good employment is transformative for individuals, countries 

and regions, both economically and socially. We thank the Bank for this excellent work, and for 

reminding us that though we each face individual challenges, we have more in common than we 

sometimes realize. People everywhere aspire to a productive, satisfying, safe life for themselves and their 

families. 

 

The World Bank Group will be a critical player in supporting these aspirations to fruition. While the 

private sector drives job development and economic growth, sound public policies are critical for 

ensuring that society as a whole benefits from that process. We encourage the World Bank Group to work 

collaboratively with development partners and client countries to create a sound enabling environment to 

support job growth.  While many fundamentals such as macroeconomic stability, rule of law, and access 

to infrastructure are necessary across countries, this work will also require a tailored approach to policy 

advice and investment prioritization that should be at the heart of the World Bank Group’s work. 

 

This time last year we were having similar discussions about the importance of the 2012 World 

Development Report on Gender in Development. I’d like to take this opportunity to underscore the 

importance of a continued and unwavering commitment to gender equality. The real challenge lies in 

being able to demonstrate results and outcomes for women and girls on the ground – which requires 

strong accountability mechanisms, resources, and a commitment to gender equality as a core development 

issue. We support the Bank’s proposed priorities in support of these goals. 

 

We would also like to highlight the important work of the World Bank Group and the Government of 

Japan on the Sendai Report. Many of the countries in our constituency, including my own, are thankful 

for the generous and continued support of the international community as we respond to natural disasters, 
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recover from them, and prepare ourselves for future risks. The importance of this type of support cannot 

be understated, and the Bank has a key role to play. It is appropriate that disaster risk management is 

integrated into development work, since vulnerability to natural disasters is a key barrier to prosperity for 

many populations. It is critical that we shift the disaster risk management agenda from an exclusive focus 

on emergency response to a more balanced approach that invests in disaster preparedness and prevention. 

Immediate crises such as that currently confronting the people of the Sahel demand swift global 

responses, but targeted steps that help build resilience against future shocks should also form an integral 

part of assistance to poor communities. 

 

We welcome the Bank’s continued work on the corporate scorecard, to support open and frank dialogue 

on the global and regional development context; the results the Bank should be pursuing; the performance 

of the Bank in achieving those results; and the organizational effectiveness required. Within a sobering 

development context, we are pleased by the continued progress towards the Millennium Development 

Goals, in spite of difficult global conditions.  

 

Looking forward, achieving the highest possible quality in Bank operations, and extracting as much value 

as we possibly can from our development investments will be a top priority. Supporting innovation and 

managed risk-taking will become increasingly important if we are to see progress on the world’s most 

intractable issues, in the most challenging operating environments. We encourage the Bank, along with 

other donors and clients, to work harder on issues such as collaboration, flexibility, and quality of 

implementation.  These are key considerations for many of the countries in our constituency, particularly 

small states. 

 

As the world around us changes, we also need to be open to change in how we do the business of 

development. Development colleagues meet very soon in Cote d’Ivoire to discuss the progress of IDA in 

meeting the needs of the world’s poorest and most debt-distressed countries. Elsewhere in the Bank 

Group, thoughts are turning to how the Bank can best arrange itself to meet the needs of Middle Income 

Countries, even as they remain home to large numbers of impoverished peoples. The IFC, MIGA and 

ICSID – in their own, very different ways – are evolving as they look for new and better ways to support 

the development role of business, and ensure that growth is pro-poor.  

 

Since its founding, the World Bank Group’s success has depended on its ability to re-invent itself in 

response to member country needs in an ever-changing global context. We look forward to continued 

open dialogue with President Kim as the World Bank Group continues and strengthens this strong 

tradition of service.  

 


