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First of all, I wish to express our solidarity with the people and the authorities of Japan in the 
wake of what happened recently. Japan has been a generous country in helping other nations in 
similar situations, and we have no doubt that the world will also stand by the Japanese people at 
this difficult time. 
 
Now, on the issues in the agenda of this DC meeting, new challenges loom ahead in the face of 
the current international context, particularly with regard to the volatility of fuel and food prices, 
which mostly affects the poorest and most vulnerable sectors in our countries. 
 
In this regard, we believe it is necessary to build on the lessons learned from the previous crisis. 
 
In order to succeed in strengthening global food security, we believe that the real solution is to 
boost food production in order to meet global demand. 
 
We also believe that further studies should be conducted on the causality between financial 
speculation and the volatility of agricultural commodities. At the same time, regulatory measures 
should be considered in order to prevent and mitigate certain undesirable anomalies in product 
markets. 
 
Furthermore, it is vital that measures be taken to increase long-term investment in the 
agricultural sector of developing countries and improve the dialogue between producers and 
consumers. 
 
In our view, the recent incorporation of new regions to the international food trade, far from 
prompting price volatility, contributes to food price stability by spreading the risks among 
different regions. This is the reason why we believe that the inclusion of these areas creates more 
opportunities than risks.  
 
The global economy is going through one of the most uncertain times since the Great 
Depression, following a severe crisis which started in developed countries and affected the rest 
of the world. However, developing countries have been significantly resilient to this crisis. In the 
case of Latin American countries, they were better positioned to weather this global crisis thanks 
to the implementation of countercyclical policies at the macroeconomic level and responsible 
fiscal management. These measures allowed not only to reduce the negative impacts of the crisis 
but also to achieve significant progress in terms of economic growth and enjoy an increase in 
investments and exports.  
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The Bank's role should be to provide active and effective support to middle- and low-income 
countries for their sustainable development, taking into account their particular needs. In this 
sense, special emphasis should be placed on middle-income countries, where the vast majority of 
the world’s poor live.  
 
This will require additional resources made available through the Bank’s capital increase, 
approved by member countries last March. We consider crucial to strengthen the World Bank 
Group’s financial capacity and to accelerate the implementation of the voice reform to enhance 
the voice and participation of developing and transition countries.  
 
With regard to selectivity, we should avoid repeating past mistakes, like the decline in the 
Bank’s involvement in key sectors. Considering that countries are the owners of their 
development policies, concepts such as "selectivity" should be guided first and foremost by the 
clients’ preferences. 
 
As for the voice and representation of developing and transition countries, we believe that what 
we have agreed upon so far should be considered as part of a process. We expect the Bank to 
continue working on ways to achieve parity –while keeping in mind the essential premise of non-
dilution of the voting power of any developing and transition countries and the contribution of 
member countries to capital creation through interest payments –in order to achieve a more 
accurate and balanced global structure during the revision of the voting power of member 
countries to take place in 2015. 
 
We are pleased to note the significant results attained with the assistance provided to low-income 
countries by the International Development Association (IDA) in key sectors such as basic social 
services. In this regard, we are proud to say that Chile, Peru and Argentina –all countries from 
our constituency– pledged to IDA Sixteenth Replenishment last December. 
 
We believe we must continue working towards the achievement of the Millennium Development 
Goals (MDGs), not only in Africa but also in Latin America, particularly in those recipient 
countries where income distribution remains unequal, creating significant economic and social 
distortions. 
 
On the World Bank Group internal reform, we welcome the progress made in different areas 
such as its structure, lending operations and products. 
 
We believe the internal reform must have a clear direction: that is, implementing new tools in 
order to provide greater effectiveness and flexibility to the work of the Bank, adapting its 
financial and technical assistance to the characteristics and needs of individual borrowers. In this 
sense, we welcome the design of the new instrument, “Project for Results”, which seeks to give 
more autonomy to clients and, at the same time, achieve greater impact and better results. 
 
We also hope the decentralization process will help place the Bank closer to its clients and their 
realities and facilitate the Bank’s presence at the regional level. However, we would like to 
emphasize that decentralization should not lead to a fragmented institution, unable to provide a 
strong and agile response to the concerns and demands of its member countries. In this sense, we 
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believe the Bank's Vice-Presidencies should remain the main point of contact in the decision-
making process.  
 
With regard to the reform of investment instruments, it is crucial to reduce the time lapsing from 
the design of a loan to its initial disbursement. 
 
On strengthening governance and accountability, and in reference to the request made by 
Development Committee members in the last Spring Meetings, we welcome the selection 
process of the President as a step toward a more transparent and accountable institution to its 
member countries. Also, the incorporation of the Dual Performance Feedback will strengthen the 
Bank’s internal governance through a more dynamic and effective dialogue on strategic issues. 
 
We are satisfied with the rapid response the World Bank Group has provided so far in the face of 
new global challenges, both in terms of lending volume and technical assistance. Today, we trust 
that the worst of the crisis is behind us. Going forward, the Bank's challenge is to successfully 
implement the post-crisis measures and prioritize the actions needed to support the development 
of its member countries. 
 
Henceforth, this institution should play a central role in strengthening the global economy, 
helping the most vulnerable groups and effectively and timely addressing its member countries’ 
development needs. 
 
Finally, in order to maintain and strengthen its competitiveness globally, the Bank has to be 
sufficiently agile and flexible in responding to the ever-changing and diverse needs of its 
members, as well as a reliable generator of ideas and knowledge. 
 


