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On behalf of my constituency, I would like to begin by thanking our Committee for including on the 
agenda of this 81st session of the Development Committee, topics of seminal importance to the future of 
our institution, against the backdrop of an international environment experiencing profound change and 
persistent risks that could impact the work done thus far by the development actors. 
 
I would like to avail myself of this opportunity to thank the World Bank staff for the quality of the 
working documents submitted to this session of the Committee and for making proposals that can guide 
the work of the World Bank Group in the years ahead. 
 
1. International Context 
 
This session is taking place in an unusual context where the global economy, in the aftermath of a 
severe recession, is entering a post-crisis period and experiencing recovery which, however, remains 
both slow and fragile. 
 
According to IMF estimates, global GDP, which declined by 0.6 percent in 2009, should increase by 4.2 
percent in 2010 and 4.3 percent in 2011, with growth prospects for developing countries being favorable, 
where growth rates of 6.3 percent and 6.5 percent are projected in 2010 and 2011, respectively. 
 
In this regard, we would like to commend the G-20 for the commitments made in Pittsburgh to foster 
growth by maintaining policies to support economies while growth is not yet back on sound footing, 
preparing to withdraw support measures and implement a credible fiscal adjustment program as soon as 
the situation permits, strengthening banking regulation and supervision, and bolstering international 
economic cooperation.   We call for the implementation of these commitments and continuation of the 
activities undertaken by the World Bank with its development partners to respond to the pressing needs 
of developing countries, in particular low-income countries. 
 
We view this favorable outlook as an opportunity that must be embraced by developing countries to 
overcome the crisis in a sustainable manner.  Consequently, we deem it essential to maintain, inter alia, a 
stable macroeconomic framework and to continue and accelerate the pace of reforms, in order to 
improve the business climate and achieve trade liberalization, with the aim of fostering growth and job 
creation. 
 
While in the majority of developed countries the fiscal situation deteriorated significantly as a result of 
the effects of the crisis and measures to support growth and the financial sector, overall, developing 
countries have managed to contain the deterioration of their fiscal situation, despite the fact that the 
public funds of these countries have been very much in demand in order to establish fiscal policies 
targeting the social sectors and shore up domestic demand through higher levels of public investment. 
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Many developing countries, bearing in mind the growth imperatives and financing needs of their 
economies, have opted for expanded access to external resources, particularly from international 
financial institutions which, now more than ever, are being called upon to assist these countries in their 
bid to achieve sound and sustainable economic growth.  
 
We would also like to express our satisfaction with the plan announced at the Copenhagen Climate 
Summit to make additional resources available to developing countries in order to establish 
measures to mitigate the harmful effects of climate change.  The World Bank and other development 
banks have an important role to play in the use of these resources. 
 
In this context of recovery, efforts should be made to lay the foundation for global and diversified growth.  
To this end, the multilateral institutions and other development partners are called upon to assist with the 
investments of developing countries in infrastructure and human capital and to provide them with the 
financial resources needed to tackle development challenges. 
 
Similarly, efforts to expedite the pace of achievement of the MDGs should be stepped up, bearing in 
mind the target date of 2015 set for the achievement of these goals and the great lags noted in some 
countries, in particular in Sub-Saharan Africa.  
 
2. World Bank Strategic Directions and Reforms:  
Toward an Exemplary and Effective Multilateral Development Bank 
 
The global crisis has underscored the need to reform international financial institutions with a view to 
adapting their mission, means of intervention, as well as their governance to the new economic realities 
and enabling them to confront the development challenges of the twenty-first century. 
 
The post-crisis context, characterized by massive State intervention in economies, the increased weight of 
emerging economies in the global economy, and the emergence of new challenges, require our institution 
to adapt so as to be more responsive, effective, and accessible. 
 
In this regard, while commending the efforts made in this area, we think it necessary to continue to 
improve the institutional governance, transparency, and operational effectiveness of our institution. 
 
We agree with the conclusions reached by the World Bank with respect to the process of adaptation that 
must be undertaken and which will entail a review of its missions which must henceforth be focused on 
the following five priorities: (i) combating poverty and vulnerability; (ii) creating growth 
opportunities; (iii) designing cooperative models; (iv) strengthening governance; and (v) managing 
risk and anticipating crises. 
 
These reforms will certainly facilitate improvement in the effectiveness and efficiency of our institution.  
We support the reform objectives targeting improvement of the World Bank’s financial instruments, 
the streamlining of operational procedures, and more sharing of missions between the Board and 
management.  
 
3. Strengthening the Financial Capacity of the World Bank: An Urgent Need 
 
While commending the World Bank for the progress made with the review of measures aimed at 
strengthening its financial capacity and soundness, we endorse the analysis done of the challenges faced 
by our institution during this post-crisis phase.  
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At the most recent session of our Development Committee in October 2009, we pledged to provide our 
institution with adequate resources to enable it to continue its mission of reducing poverty and fostering 
the progress of developing countries. 
 
In this regard, it must be acknowledged that the World Bank’s commitment projections for the 2010-
2012 period run the risk of being greatly exceeded and it is becoming apparent that we need to 
preserve and strengthen the financial capacity of our institution and to boost its ability to provide loans.  
 
This financial effort is necessary in order to facilitate, during this crucial post-crisis phase, the execution 
of major infrastructure projects that have been delayed, as well as the strengthening, as quickly as 
possible, of the economic recovery. 
 
In this regard, we reiterate our support for both the general and selective increase of the IBRD’s 
capital. 
 
However, we harbor reservations with respect to the increase in loan pricing and think that more 
in-depth discussions of this matter should be held, taking into account the fact that the World Bank 
is a development institution, as well as the vast needs of middle-income countries, which are the 
IBRD’s main clients and revenue providers. 
 
In the case of the IFC, recognizing the crucial role it is called upon to play in terms of private sector 
support in poor and middle-income countries, we support the option seeking the greatest possible 
increase in its capital. 
 
4. Voice and Representation of Developing and Transition Countries: Enhancing the World Bank’s 
Legitimacy  
 
We hold the view that the continued pursuit of the development mandate of our institution entails not only 
boosting its financial capacity but also achieving greater representation of developing and transition 
countries (DTCs) in the decision-making process of bodies within the World Bank Group. 
 
Bearing in mind the foregoing and with a view to enhancing the legitimacy of our institution, we consider 
it essential to achieve, during this second phase of IBRD reform, an additional increase of at least 3 
percent of voting powers for the DTCs,  in addition to the 1.46 percent achieved during the first phase.  
Such an increase should be implemented by means of an evolving formula that will allow for movement 
toward an equitable distribution of voting power between developed countries and DTCs.  In our view, 
the gains made in the context of the first phase of reform can, at a minimum, be preserved as part of the 
shareholding realignment exercise during the second phase of reform. 
 
We endorse the principle of taking into account the factors related to (i) changes in the weight of Member 
States in the global economy; (ii) financial contributions to IDA; and (iii) contributions to the IBRD’s 
development mandate. 
 
In this regard, we applaud donor countries for their efforts to replenish IDA resources and we support the 
principle of taking these financial contributions into account in the context of shareholding realignment. 
 
With respect to the economic weight of Member States in the global economy, we think that greater 
importance should be accorded to GDP in terms of purchasing power parity so as to better reflect the 
economic dynamism of countries. 
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Insofar as voting powers for middle-income countries are concerned, we deem it necessary to 
maintain and strengthen the weight of this group of countries during the second phase of reform, 
taking into account the fact that its contributions and commitments to the World Bank Group are 
increasing. 
 
In the context of this second phase of voice and participation reform, we also consider it critical to 
preserve the voting powers of the smallest poor countries, and we support the principle of the allocation 
of shares to these countries as well as to lower middle-income countries, which hold less than 0.4 percent 
of the IBRD’s capital.  
 
With regard to the IFC, we commend the work done to strengthen the voice of developing and 
transition countries in this institution and we support the option of increasing basic votes to 5.55 
percent, in combination with a selective capital increase open to all developing and transition 
countries. 
 
We reiterate our support for the principle of participating in a selective capital increase that would make it 
possible to preserve our voting power with minimal financial impact. 
  
Lastly, I must conclude by reiterating the importance of the topics raised during the discussions of our 
Development Committee as well as the germane nature of the responses, which should enable our 
institution not only to fulfill the missions assigned to it, but also to embrace new opportunities and tackle 
new challenges with optimal effectiveness. 
 
 
 

 
 


