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1. Introduction 
 
 I wish first to commend the staff of the World Bank and the International Monetary Fund 
for the high quality of the joint report and to congratulate the management of both institutions for 
producing this, the second monitoring report. A year ago, we considered the first of these reports, 
which we intend to revisit each year henceforth at our Spring Meeting. On reading the second 
report, it was not my impression that we have accomplished much since the previous edition. 
Nevertheless, I welcome the focus of the analysis on Sub-Saharan Africa on the one hand and, on 
the other, the proposal put forward by the British in association with the specialized agencies of 
the United Nations aimed at implementing, in the short term, an HIV/AIDS vaccination pilot 
project of international scope in a selected number of countries, and operating on the same 
principles as the International Finance Facility. If any tangible progress is to be made, it is 
important that at the end of our discussions today, we come away with specific measures that 
enable us to infuse this report with the content and the urgency needed to realize the Millennium 
Development Goals (MDGs).  
 
2. Accelerate and sustain economic growth  
 
 As it did last year, the 2005 monitoring report presents us with a rather troubling 
assessment of Sub-Saharan Africa. According to the report, whereas overall growth for 
developing countries reached 6.5 percent in 2004, growth in Sub-Saharan Africa barely topped 3 
percent. True, some countries have been posting, individually, rather strong growth for about ten 
years – over 5 percent – but for most of our countries growth has remained sluggish.  
Consequently, if our wish is to reduce extreme poverty in Africa and eradicate the hunger 
besetting our people, we must envisage an annual growth of at least 7 percent, or double the 
current rate over the next 10 years. Attaining such a level of growth is possible. It does require 
significant investment, however, particularly in physical infrastructure. We are aware that 
investment in infrastructure requires costly financing as well as a clear improvement in the 
investment climate and the business environment in our countries if we wish to enlist the active 
engagement of the private sector. On this matter, our countries are resolute and, under the 
auspices of NEPAD and OHADA (the Organization for the Harmonization of Business Law in 
Africa), they have begun to undertake the reforms necessary to achieve this. We are counting on 
our development partners to mobilize the additional resources required and to open their markets 
further to our export products and thereby stimulate trade flows in favor of our countries. The 
assistance of our partners is also keenly awaited in order to increase the efficiency of our units of 
production so that our economies may become more competitive and reap the benefits of 
expanded markets.  
 
 We are pleased to learn that preliminary discussions have begun in the World Bank 
Group with a view to producing a roadmap aimed at defining the key role that the Bank can play 
in efforts to revive growth in Africa. We are encouraged by these discussions and we invite the 
Executive Board to continue its discussions with the objective of producing an ambitious plan of 
action as soon as possible. In this connection, we urge the Management of the Bank to embark 
upon consultations with the other development partners with a view to submitting a plan to the 
Committee at its next meeting in September 2005. In this regard, we are also interested in the 
recommendations of the Commission for Africa initiated by the United Kingdom.  
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3. Financing modalities  
 
 Regarding the financing modalities, we note with some concern that official development 
assistance (ODA) flows still fall short of meeting the financing needs of the MDGs. Although we 
witnessed a tepid resumption of assistance flows over the past two years – very few 
industrialized countries have actually made the goal of 0.7 percent of GNP a reality, while many 
others are still a long way from achieving this goal – the pledges made since the Monterrey 
summit have not yet materialized. Nevertheless, we applaud the positive outcome of the IDA-14 
negotiations, which have made it possible to replenish the concessional funding made available 
to the Bank to a significant level. We also welcome the United Kingdom’s initiative to propose a 
pilot project, with the participation of the Global Alliance for Vaccines and Immunizations, as 
well as the Vaccine Fund, which, if it becomes operational, could help allay the fears voiced 
recently regarding the Internationa l Financial Facility, or IFF as it is known. We already 
expressed our support for the IFF at our previous meetings; we are in a position to support, 
without any difficulty, the pilot project which is a really a miniature version of the IFF.  
 
 Let me also say that we were pleased at the presentation on global taxes. The evaluations 
presented in this report, based on criteria of revenue adequacy, efficiency, equity, and ease of 
collection, show clearly that this form of taxation is possible and could produce additional 
resources to ODA flows. We endorse these initiatives, as well as any other likely to yield 
additional resources, including the creation of Special Drawing Rights, and blend arrangements 
and mechanisms that could increase the volume of ODA.  
 
4. Voice and Participation of Developing and Transition Countries 
 
 Since we last met, the discussions on strengthening what is now termed the “voice” of 
the developing and transition countries in the decision-making process within the World Bank 
and the International Monetary Fund have not moved far forward.  
 
 Admittedly, progress has been made in areas where actions were undertaken to 
strengthen countries' appropriation of the programs in those areas requiring decisions at only the 
level of the Executive Boards, including the initiative concerning the Poverty Reduction Strategy 
Paper (PRSP), Decentralization, and Harmonization; actions were also undertaken to strengthen 
the capacities of the offices of the Executive Directors.  For issues of a structural nature, 
however, the discussions have not resulted in any substantial progress. It appears that quota-
related issues at the International Monetary Fund have slowed the momentum of the discussions 
underway. There is a risk that a protracted debate of this issue could affect the credibility of our 
entire approach in this area. That is why we propose that the Board of Governors, through the 
Development Committee, take up this issue with a view to determining the roadmap and issuing 
clear instructions to the Executive Boards for the upcoming phases.  
 
 
 


