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STATEMENT BY 

JORGE GIORDANI 

MINISTER OF PLANNING AND DEVELOPMENT 

VENEZUELA, BOLIVARIAN REPUBLIC OF* 

 

Supporting Sound Policies 

We believe that accelerating the progress towards the achievement of the Millennium 
Development Goals depends critically on the joint effort by developing and developed countries. 
Developing countries have the responsibility to implement sound economic policies, good 
governance and poverty reduction strategies, so as to be able to accelerate growth in such a way 
that those most vulnerable are benefited primarily, while the developed countries have the 
responsibility of opening their  markets more and increasing the quality and quantity of aid. 
 
We reaffirm our commitment to make the Monterrey consensus work. In our view, it is still soon 
to assess the progress that has already been achieved -since it was just a year and a half ago when 
the international community reached such a critical agreement-. However, we do believe that 
more ODA –beyond the commitments that have yet to be disbursed- will be critical as countries 
consolidate a track record of good economic performance. We are convinced that a more 
efficient ODA can have a real impact and, that is why we should study different mechanisms to 
mobilize additional resources. To this aim, the bank can play an important role and we urge it to 
do it.   
 
Notwithstanding ODA’s merits, it is also critical not to loose perspective and recognize its 
relative importance when compared with other pools of resources, such as those that arise from 
strengthening the local financial markets and investment environment, as well as those that result 
from trade and remittances  
 
In debating aid modalities, we concur that certain changes may be warranted to better take into 
consideration the circumstances and needs of developing countries. In this respect, we support 
the financing of recurrent costs in areas such as education or health which are vital to achieve the 
MDGs.  
 
 

                                                 
* On behalf of the Constituency comprising Costa Rica, El Salvador, Guatemala, Honduras, Mexico, Nicaragua,  

Spain and Republica Bolivariana de Venezuela. 
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Enhancing Voice and Participation of Developing and Transition Countries 

We welcome the continuing discussion on the options that can be envisaged to enhance the voice 
and participation of developing countries in the decision making process of the Bank. Moreover 
we agree that the package of measures or options that have been presented to us, could serve well 
in increasing the influence of developing countries. 
 
Yet, we believe that much more could be attained if we concentrate, not only on those options 
that can reasonably be expected to get a consensus, but also on those structural measures that 
although far more reaching and more difficult to agree, are in the end the ones that contribute to 
enhance the legitimacy of the Institution. In this respect shareholders should consider that even 
outside of the scope of the voice issue, they should fulfill the principle laid out for the Bank from 
its inception: that a member’s share in the capital stock should reflect its position in the world 
economy. 
 
We believe that better results can be achieved by deepening the process of decentralization-as 
getting the Bank closer to countries contributes to a better comprehension of their reality and, 
thus, a better introduction of their views in the decision making process. In the same vein, we 
concur with the need of increasing diversity, in all of its dimensions, as diversity should always 
be one of the greatest assets of these Institutions. It is regrettable that no concrete targets have 
been spelt out at this stage. We urge the Bank to set up a kind of an action plan that may enable 
us to see how these processes are moved forward.  
 
We agree on measures that contribute to enhance the capacity of those chairs that represent a 
large number of countries and, with respect to Secondment programs, we urge management to 
take a more proactive role in advancing this very useful option. In addition we very much 
support the goal of creating more independent research and policy advice not only to increase the 
voice of developing countries, but also to ascertain the existence of alternative point of views. 
This goal should not only be reached through donor financed trusts, but also through the Bank’s 
general budget.  
 
Finally, we urge the Bank to look much deeper into the issues of the Boards own operative 
effectiveness, as a way to enhance the voice of all countries. 
 
Trade 

We reaffirm our belief in that trade is an essential pillar for economic growth and we express our 
deepest concern with the recent non-results of the trade negotiations in Cancun. We strongly 
urge the Bank Group to assist and support, by all possible means, all efforts directed to assure 
that the trade agenda delivers on its much needed and promised results. 

PRSPs-HIPC Progress Reports 

We believe much could be gained by deepening the Bank and Fund’s commitment to better 
cooperate and coordinate with other donors, especially in support of the Poverty Strategy 
Reduction Papers (PRSPs).  
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Needless to say that strengthening of the budgetary process is a definite key to successful 
implementation of PRSPs and providing transparency and public access to relevant budget  
information, will also help to foster the wider participation needed. 
 
Regarding the HIPC Initiative, we urge the Bank and Fund to strengthen their efforts in finding 
ways to help those countries that have not yet reached the decision point and those that are on the 
way to attaining the completion point.    
 
With respect to the issue of long-term debt sustainability we believe that it should not be 
analyzed exclusively within the context of the management of liabilities, but that further 
attention should also be given to the general productiveness of the credits awarded and 
contracted, so as  to generate the economic growth needed to enhance the repayment capacity. 
Also, in order to achieve the long term debt sustainability of the HIPC Initiative, the domestic 
debt constrains needs to be carefully considered.  
 
Bank Group’s Infrastructure Action Plan. 
 
We very much welcome the scaling up of infrastructure financing and we concur in that this 
should take place by “Facilitating engagement across the public-private spectrum”. In this 
respect we would like to note that assuring fuller participation in the process of consumers or end 
users, as well as given more careful considerations to their needs and possibilities, should help to 
avoid some of the main risks going forward. 
 
 
Finally we could not end this statement without expressing to our host country our most sincere 
admiration and thanks for all their efforts in organizing these meetings.  
 


