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International Conference on Financing for Development 

 
 The United Nations is grateful to the Development Committee for deciding to 
focus on Financing for Development at this meeting and to the Bank and Fund staff for 
the useful documentation they have prepared for the Committee. The United Nations 
Secretariat looks forward to the discussions in the Committee on this subject.  At the 
same time, we should like to reiterate and underline our appreciation for the very active 
support that both the staff and the Executive Boards of both the World Bank and the IMF 
have provided to the Financing for Development process at the United Nations. 
 
 At its third meeting in October, the Preparatory Committee for the International 
Conference on Financing for Development pointed to the particular need for a re-
commitment to multilateralism at this time - particularly after 11 September - by 
reaffirming its earlier decision to convene the Conference in Monterrey, Mexico in 
March 2002. This decision reflected a recognition that the terrorist attacks pose a wide 
range of new threats and challenges and that, as the first United Nations global 
conference after them, the Financing for Development event could be an immediate and 
important element in the overall multilateral response to present global circumstances.  
 
 Other developments underline the timeliness as well as the underlying importance 
of the forthcoming gathering.   The global economic slowdown is proving to be deeper, 
more widespread and more resilient than anticipated and has fully enveloped the 
developing countries, adding to the weaknesses that remained from the disruptions of the 
late 1990s, though the clear and universal commitment to a new round of trade 
negotiations at Doha this past week should immediately bolster confidence in 
international trade and in the international trading system and thereby reduce some of the 
uncertainty that is currently plaguing the world economy.   
 

A similar success on the financial front in Monterrey would contribute 
significantly to restoring momentum to international financial flows to developing 
countries and economies in transition.  On the one hand, there is a need to restore the 
confidence of private agents so that middle income and other developing countries can 
once again tap international financial markets for resources to foster their own 
development.  On the other hand, it is necessary to restore the credibility of the aid 
process in order for the lower income countries to accelerate their growth.  Monterrey 
provides an opportunity for a new understanding between donors and recipients on the 
mutual commitments necessary to enhance both the quantity and the quality of official 
development assistance in future.  The prospect of revitalized financial flows to 
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developing countries over the longer term should provide an immediate boost to 
international confidence in these countries and therefore to their short term growth. 

 
The heightened current pertinence of the Monterrey Conference in no way 

detracts from an underlying raison d’être for the meeting that has become increasingly 
apparent as the preparatory process has progressed. Development is a multi-faceted 
process that involves a variety of agents at the national and international levels. Policy 
coherence and active cooperation among these various agents at both levels is 
indispensable if development efforts are to yield their full potential.  One of the strengths 
of the Financing for Development process to date has been the active involvement of and 
dialogue among all of the wide range of stakeholders involved.  These include not only 
the private and public sectors but also subgroups within each.  Similarly, it became 
apparent at an early stage that a global meeting on financing for development could not 
achieve meaningful results without the active engagement of all the international 
organizations concerned.  It could not be restricted to the United Nations with its 
particular appreciation of the political, social and environmental considerations but also 
had to embrace the development finance perspective of the World Bank, the macro-
economic perspective of the IMF and the trade perspective of the WTO.  

 
 The process to date has made an important step forward in engaging all these 

actors at the international level in an unprecedented cooperative effort at the United 
Nations. Of late, the process has also increasingly fostered a cooperative approach at the 
national level and it was particularly gratifying to see representatives of Ministries of 
Finance and Development Cooperation, as well as Foreign Affairs, in many of the 
delegations at the Preparatory Committee in October.  The result is that the International 
Conference has before it not only a very comprehensive agenda but one that is internally 
coherent and consistent.   

 
This new-found spirit of cooperation in the area of development is particularly 

timely in that it has coincided with the elaboration of the international consensus on the 
Millennium Development Goals.  Achieving these goals will require a new partnership 
among all development stakeholders and, in that sense, the FfD process has already made 
an initial contribution to their attainment.  However, meeting the targets we have set 
ourselves for 2015 will also require additional financial resources and new approaches in 
some areas. One of the goals of Monterrey is to make progress on both these fronts.  On 
the basis of progress to date, we are optimistic that, on the one hand, it will be possible to 
agree on a number of national policies and institutional changes that will improve the 
mobilization of domestic resources within developing countries.  On the other hand, and 
as a necessary complement, it should also be possible to agree on the parameters of future 
international support for developing countries in their development efforts – on the 
policies and institutions necessary to mobilize additional international resources.  Within 
the agenda for the Conference, there are complementary measures to be considered in 
many related areas, such as the financing of global public goods, innovative sources of 
finance, debt alleviation, and enhanced international cooperation on tax matters.   
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Finally, there is a third level - the so-called “systemic” one - at which Member 
States of the United Nations, in General Assembly resolution 54/196, have also 
committed themselves to act in connection with this conference. They have decided to 
include in their consideration at the Conference matters ranging from issues related to the 
international financial architecture, to global economic governance and to the role of the 
United Nations and the United Nations system (of which the Bretton Woods institutions 
are a part) in ensuring general policy coherence and coordination.  Much can also be 
accomplished in this field without jeopardizing in any way the independence, mandates 
or jurisdictions of the institutions concerned.  The key point is that developing countries 
expect an enhanced voice in international economic matters that deeply affect them, and 
they have a very legitimate right to be afforded that. Of interest to us all is the related 
wish to strive for an international economic system which is not only more supportive of 
development but where there is more coherence and policy coordination between its 
financial, monetary, trade, developmental, environmental and social components.  
Therefore, at the national and international levels alike, the nature and magnitude of the 
challenge means that all concerned must contribute actively to these renewed efforts at 
international cooperation.  Unless we are successful not only in Monterrey but in 
following through on the undertakings that are made there, the world at large will fail in 
the commitment it has made to the people of the developing countries, above all the 
poorest among them. 
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