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At present, the global economy is generally stable and on an upward trend with international trade keep 
recovering, investment gradually coming out of the downturn and commodity prices rebounding. However, 
there are also quite a few uncertainties and destabilizing factors. Trade frictions between major economies 
are escalating, global financial conditions are tightening, growth momentum needs more strength and 
structural problems such as imbalance between the North and the South still remain prominent. The latest 
round of technological revolution has produced profound impacts on the global pattern of development.  
Disruptive technologies such as artificial intelligence and big data have spawned a large number of new 
industries, business patterns and operational models, which have brought about earth-shaking changes to 
mankind and also unprecedented risks and challenges. The international community has to make joint 
efforts to meet these challenges and achieve sustainable development and shared prosperity. 

 
China would like to express warm congratulations on the adoption of the capital increase resolutions for 
the IBRD and its appreciation for the outstanding leadership provided by Mr. Jim Yong Kim, President of 
WBG. The adoption of the resolutions reflected the commitment and confidence of the member countries 
in supporting multilateralism and international development cooperation and also laid a solid financial and 
policy foundation for the WBG to improve the implementation of its mission in poverty reduction and 
development and continue to enhance its global influence. It is regrettable that the capital increase 
resolutions for the IFC failed to get adopted as scheduled. China calls on all the parties to expedite the 
approval process and legal procedures so that the resolutions can take effect as soon as possible. 

 
I would like to use this opportunity to make a few comments on the next steps in the reform and 
development of the WBG: 

 
First, we should give full play to the convening power and leadership of the WBG in international 
affairs, firmly uphold multilateralism, improve the WBG’s own governance, and promote the new 
type of economic globalization. 

 
China supports the WBG to expand global investments and promote the steady and sustained growth of the 
world economy through such measures as Maximizing Finance for Development (MFD), creating markets 
and improving the investment and business environment, and welcomes the WBG to continue playing a 
leading role in such areas as addressing climate change, preventing and addressing crisis and disseminating 
development-related knowledge, so as to guide the international community to make joint efforts in 
responding to risks and challenges and promote long-term sustainable development. China hopes that the 
WBG will urge countries to fully understand the opportunities and challenges brought about by economic 
globalization and help its member countries work together to build a new type of globalization which is 
open, inclusive, beneficial to all, balanced and win-win. The WBG should proceed from the perspective of 
maintaining multilateralism to encourage all the parties to support a rule-based multilateral trading system 
and promote trade liberalization and facilitation. The WBG should continue to push forward with 
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shareholding review in accordance with the Istanbul Principles and Lima Principles so as to enhance the 
legitimacy and effectiveness of its governance structure. 

 
Secondly, we should push forward policy reforms at WBG and improve its business models and 
promote sustainable and inclusive development. 

 
The capital package for IBRD and IFC agreed in April this year has laid a solid foundation and pointed out 
the direction for the WBG to push forward policy reforms and optimize its business models. China 
encourages the WBG to serve all clients; support countries affected by fragility, violence and conflict to 
accelerate the process to embark on normal development track; pay attention to small states vulnerable to 
external shocks; focus on increasing the autonomy and endogenous growth drivers of low-income countries; 
and help middle-income countries move towards a higher level of development. All the parties should 
maintain the consensus reached during in the capital increase negotiations on such issues as graduation 
policy and support the WBG to improve its cooperation with upper-middle-income countries. China 
welcomes the WBG to make regional integration one of the "five global agendas" and hope it will promote 
experience sharing and investment cooperation among countries from different income groups through such 
approaches as regional, south-south and multilateral cooperation, so as to realize inclusive development. 

 
Thirdly, we should promote the development of human capital and vigorously respond to work- and 
employment-related challenges in the future. 

 
The latest round of technological revolution has profoundly changed the way people think, learn, work and 
live as well as the nature of future work. China appreciates the WBG for regarding the technological 
revolution as one of the main factors influencing global poverty reduction and development and hopes that 
it will help the WBG members bridge the technology divide and build a flexible and adaptive labor market, 
so that more countries and people may enjoy technology dividends. China supports the WBG to implement 
the "Human Capital Project " and hopes that it will use the measurement and research of the project to 
provide support for members to further increase the quality of education, improve health services and 
develop human resource advantages, among others. 

 
Fourthly, the application of disruptive technologies and fintech should be expanded in order to 
accelerate the transition from old to new global growth drivers. 

 
The application of disruptive technologies and fintech has injected new momentum into global economic 
growth. China hopes that the WBG will make full use of its own resources and policy tools to provide its 
members with plans for the development of disruptive technologies and fintech, properly address the 
relationship between innovation and regulation, and ensure that these new technologies will provide strong 
support for global poverty reduction and development. The WBG should also strengthen the monitoring of 
spillover effects of technologies and push forward the strengthening of policy coordination in areas such as 
taxation and regulation. China is willing to use its own development experience to strengthen the experience 
and knowledge exchange with other countries in such areas as e-commerce, mobile payment and inclusive 
prudential regulation. 

 
Fifthly, we should strengthen debt management and promote steady and healthy global economic 
growth. 

 
Affected by factors such as the normalization of monetary policies in major developed countries, some 
emerging market economies have experienced financial turmoil and the debt level of low-income countries 
has been rising, thus increasing their burden of debt servicing. China supports the IMF and WBG to 
improve the debt sustainability framework, strengthen technical assistance to emerging economies and low-
income countries, and help these countries improve their macroeconomic management capabilities and 
actively respond to debt risks. We hope that the WBG will urge its members to allocate more debt financing 
to productive investments which are conducive to economic growth and have stable returns and help low-
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income countries improve their investment and project management capabilities to ensure the realization 
of expected investment returns and strong guarantee for debt repayment. 

 
China has always been and will continue to be a force of world peace, development and the international 
order. As the largest developing country, we will continue to run our own business well, and on that basis, 
we are ready to work with the rest of the international community to champion a vision for global 
governance that features extensive consultation, joint contribution and shared benefits, and promote a 
community of interest for all mankind. This year marks the 40th anniversary of China's reform and 
opening-up. Over the past 40 years, China firmly adhered to the basic national policy of reform and 
opening-up, improved the development of a socialist market economy, achieved long-term healthy 
economic and social development and elevated 700 million people out of poverty. The contribution of 
China to world economic growth exceeded 30% for many years in a row, and as such also contributed to 
the noble cause of peace and development of mankind. In recent years, we have been continuously pushing 
forward with the endeavors of streamlining administration; reducing taxes and fees; vigorously optimizing 
the business environment; substantially liberalizing market access for foreign capital, including foreign 
service industries, especially the financial industry; and lowering tariffs. These measures are both an 
independent choice made by China based on its own development needs and a vigorous effort to promote 
global economic growth. China and the WBG are important development partners to each other. We will 
attach great importance to our cooperation with the WBG as always and are willing to continue our support 
for global poverty reduction and development through platforms such as the Belt and Road Initiative so as 
to contribute to the realization of the United Nations’ 2030 Sustainable Development Agenda. 
 


