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Our meeting is taking place at a particularly important juncture in the international development 
assistance process. Indeed, while a near-consensus was achieved in the international community at the 
time of the Declaration of the Millennium Development Goals (MDGs) on the eradication of poverty and 
the stimulation of growth in September 2000, 15 years have now elapsed and developing countries are 
struggling to achieve these goals. 
 
Without a doubt, noteworthy work has been done at the international level to achieve the MDGs, 
particularly in the areas of poverty reduction, gender equity, access to potable water, and improved 
housing conditions. However, the fact remains that the other goals will likely not be achieved by all the 
countries by the 2015 deadline. 
 
We currently support the mobilization of the international community to identify Sustainable 
Development Goals (SDGs) and we welcome the inclusion of the concept of sustainability as an 
integral part of the new SDGs. 
 
In the view of the experts, post-2015 development calls for considerable work in the area of financing. 
Official development assistance (ODA) alone is not enough to meet the vast needs of poor and 
developing countries. 
 
In this regard, we would like to commend the work done by the World Bank Group, the other multilateral 
development banks, and the IMF to prepare the excellent note entitled “Scaled-up efforts to foster 
development: transforming development financing.” 
 
The importance of this document lies in the fact that it ties the success of sustainable development beyond 
2015 to the availability of national and international financial resources. 
   
International Financial Flows: Exceptional Potential for Development Financing 
 
We agree that in the post-2015 period, ODA and concessional financing will continue to serve as the 
cornerstone of development financing, particularly for low-income countries. 
 
Nonetheless, and despite the considerable progress facilitated by ODA resources, which have improved 
the lot of millions of people the world over, immense development needs and the changing nature of the 
risks faced by the poor call for an overhaul of the development financing system. 
 

 



 

Against this backdrop, we note the importance accorded to international flows in development financing 
through, in particular, foreign direct investment, investment funds, workers’ remittances, South-South 
cooperation, and private non-profit foundations. 
 
From our vantage point, developing countries lack the capacity needed to benefit fully from the 
opportunities afforded by these financial flows. We therefore call on the multilateral development 
banks to provide their technical and financial assistance to the countries with a view to instituting 
reforms that can foster private initiative and allow benefit to be derived from the financing opportunities 
created. 
 
In this regard, we suggest that the assistance of multilateral development banks be bolstered by concrete 
domestic and international measures, through the following: 
 
In terms of international relations:  
 

• Promoting trade and expanding market access; 
• Concluding profitable and equitable free trade agreements;  
• Improving the effectiveness of official development assistance; and  
• Combating tax evasion. 

 
 
In the area of domestic measures: 
 

• Improving the business climate;  
• Promoting innovative financial instruments, in particular public private partnerships, to finance 

infrastructure and develop renewable energy; and  
• Establishing an appropriate risk management framework to provide the necessary assurances to 

private investors against potential risks. 
 
Mobilization of Domestic Resources: An Effective Development Financing Instrument 
 
We are convinced that the primary source for guaranteeing financing of the development agenda must be 
domestic resources. Furthermore, we fully support the recommendations made in this regard, which 
include: 
 

(i) The need to establish smart, efficient, and equitable tax systems;  
(ii)  The enhancement of public expenditure effectiveness; and  
(iii) The critical role played by private investment in economic growth and job creation. 

 
We nevertheless hold the view that, given their mandate, expertise, and the scope of their 
multidisciplinary interventions, multilateral development banks and the IMF should, in this regard, 
propose solutions and the corresponding financial resources that allow countries to implement 
suitable national policies that are likely to enhance their ability to create significant fiscal space. 

In this regard, we suggest: 
 

(i) The reform of public governance;  
(ii) The reform of monetary and financial systems; 
(iii) The territorial application of public policies and support for local finance;  
(iv) The reform of public subsidy systems;  
(v) The application of results-based management; and 
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(vi) The establishment of monitoring and evaluation mechanisms.  

As the expiration date of the MDGs looms, our Bank, the other multilateral development banks, and the 
IMF are called upon to assess the development action plans implemented by them thus far and to draw 
conclusions from these action plans. In this regard, we commend the World Bank on the 
implementation of its new strategy, which makes poverty reduction and shared prosperity the pillars of 
its work. 
 
Nonetheless, much remains to be done to incorporate the World Bank’s strategy into national 
programs. We are therefore eager to see the Bank undertake, as soon as possible, the review of country 
partnership strategies with the aim of recentering its activities around programs that are likely to lead to 
structural change and help countries achieve the two strategic goals. 
 
Through this work, our institution, bolstered by its most recent restructuring and by its comparative 
advantage as a “Solutions Bank,” could also help its member countries join in the rapid 
operationalization of the new SDGs, which the international community is being called upon to adopt in 
the post-2015 period. 
 
Lastly, we very much look forward to continuing our discussions at the Third International Conference 
on Financing for Development, which will take place next July in Addis Ababa. 
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