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The impact of the global financial crisis has brought forth a huge shock and new challenges to the global 
development context. As the largest multilateral development financial institution, the World Bank should 
act more vigorously to pursue development and promote growth. To this end, we believe it is the right 
time for the World Bank to propose core goals and formulate a new World Bank Group Strategy. 
  
First, we endorse the proposed two overarching goals of “Ending extreme poverty” and “Promoting 
shared prosperity”. One of the lessons we learned from the global financial crisis is, only if we promote 
balanced development and share development fruits, can we achieve long-term and stable development. 
The two proposed core goals of the World Bank, attaching importance to extreme poverty without losing 
sight of relative poverty, shall bear heavily on promoting the balanced development of the global 
economy. We encourage the World Bank to support developing countries to achieve the above two goals 
through measures that promote growth and accelerate reform. However, the quantitative indicators must 
be established on the basis of full consultations under the UN framework. 
  
Second, providing development solutions is the fundamental way for the World Bank to fulfill its core 
mission of poverty reduction and development. We welcome the Bank’s proposal to provide evidence-
based, non-ideological solutions to development countries, to help them address development challenges. 
We believe that the Bank should fully respect country-ownership, adhere to the demand-driven principle, 
and provide customized services to client countries compatible to the specific circumstances and demands 
of individual client countries. We encourage the World Bank Group to strengthen synergy between 
individual institutions, give full play to the comparative advantage of each institution and jointly serve the 
core development goals. We support the Bank to establish the framework for dynamic selectivity and 
sharpen its strategic focus according to its core mission and comparative advantage. 
  
Third, on the diversity of clients, we believe that the Governments of client countries remain the primary 
counterparts of the World Bank, the private sector being an important partner and other partners playing a 
complementary role through appropriate engagements. In today's world, Government is still at the heart 
of national development. The World Bank is an inter-governmental institution, its cooperation with all 
levels of government of member countries is the most direct and effective way, and best reflect the 
comparative advantage of the Bank. There has also been a well-established model for the Bank to 
cooperate with the private sector. Participation of various partners should be based on the Country 
Partnership Strategy and the principle of the development relevance, and be incorporated in the overall 
development planning of the client countries. 
  
Fourth, the Bank should be cautious in setting quantitative indicators to monitor sustainability, and must 
ensure these indicators are objective, scientific and reasonable. We note that the Bank plans to set 
indicators for monitoring environmental, social and financial sustainability in the process of achieving the 
two core goals. We would like to emphasize that the Bank should be cautious and thoughtful in setting 
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indicators, especially quantitative ones, and should take full account of the differences in national 
conditions and stage of development of the member countries and respect developing countries’ right to 
independently choose their development path. 


