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In the face of the current international situation, new challenges emerge as the world begins to recover 
from the latest global crisis. 
 
A solid, worldwide, coordinated strategy and a reform of the international organizations will be needed to 
sustain a global economic recovery. 
 
We have seen with satisfaction the rapid response that the World Bank Group (WBG) has provided 
during the global recession, both in terms of lending volume and technical assistance. Today, we trust that 
the worst of the crisis is behind us. Going forward, the Bank's challenge is to successfully implement the 
post-crisis measures and prioritize the actions needed to support the development of its member countries. 
 
On the paper on the resilience of developing countries during the global crisis, we would like to highlight 
the case of Latin American countries. The fact that they were able to better cope with the effects of the 
global crisis was clearly due to the policies implemented by their governments. 
 
In the case of Argentina, for example, we were able to sustain GDP growth by generating jobs, a robust 
domestic market and a strong export policy. Thus, we ran trade and fiscal surpluses, and we managed to 
continue accumulating reserves in the Central Bank. At the same time, we have significantly reduced and 
renegotiated 93% of Argentina’s external debt. 
 
The other countries in the region were also able to tackle the global recession successfully by 
implementing countercyclical macroeconomic policies and protecting the most vulnerable groups. 
 
Given the successful way in which these countries have been able to implement fiscal policies, we believe 
there is a need to rethink the role of international financing organizations in the near future. 
 
The Bank's role should be to provide active and effective support to middle- and low-income countries, 
for their sustainable development and considering their particular needs. In this sense, we put special 
emphasis on middle-income countries, which are home to the world’s largest population of poor. 
 
For this purpose, the additional resources made available through the Bank’s capital increase, as agreed 
during the Spring Meetings last April, will be required. We consider crucial to accelerate the 
implementation of the voice reform to enhance the voice and participation of developing and transition 
countries and to strengthen the World Bank Group’s financial capacity. The needed steps should be 
completed no later than next March. 
 
Even after the Bank’s capitalization has become effective, the resources will still be limited. In this sense, 
we consider necessary to implement a global strategy to maximize the use of resources. 
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For middle-income countries, it is important that the Bank continue supporting their development with 
less conditionalities and restrictions. Like in any organization, the role of the Bank’s members is key. In 
this sense, it is vital that the Bank send clear signals to middle-income countries about its vision with 
regard to their main challenges and the assistance it plans to provide them  
 
With reference to selectivity, we should avoid repeating past mistakes like the decline in Bank’s capacity 
in key sectors. On the contrary, we think the Bank should focus on areas such as infrastructure, 
agriculture, education, science and technology. Considering that the countries are the owners of their 
development policies, concepts such as "selectivity" should be guided first and foremost by the clients’ 
preferences. 
 
Coordination with other multilateral organizations is always welcome. A strict division of labor among 
them may, however, not be entirely beneficial. A distinctive scope of work should be preserved among 
them, which is always healthy. 
 
As for the voice and representation of developing and transition countries, we believe that what we agreed 
last April should be considered as part of a process. We hope work towards parity will continue, without 
the dilution in the voting power of any developing and transition country and taking into account the 
contribution of member countries to capital creation through interest payments in order to achieve a more 
genuine and balanced global structure by the time the voting power of member countries is revised in 
2015. 
 
We are pleased to note the significant results achieved with the assistance provided by the International 
Development Association (IDA) to low-income countries in key sectors such as basic social services. In 
this regard, we believe that we must continue working towards the achievement of the Millennium 
Development Goals (MDGs), not only in Africa but also in Latin America, which has been affected by 
significant natural disasters in recent years. In our region, Chile, Peru and Argentina have committed to 
be donors for IDA Sixteenth Replenishment. 
 
On the World Bank Group internal reform, we welcome the progress made in different areas such as its 
structure, lending operations and products. 
 
We believe that the internal reform must have a clear direction: that is, implement new tools in order to 
provide greater effectiveness and flexibility to the work of the institution, adapting its financial and 
technical assistance to the characteristics and needs of individual borrowers. 
 
In this regard, we hope the decentralization process will help place the Bank closer to its clients and their 
realities and facilitate the Bank’s presence at the regional level. However, we would like to emphasize 
that decentralization should not lead to a fragmented institution, unable to provide a strong and agile 
response to the concerns and demands of its member countries. In this sense, we believe the Bank's Vice-
Presidencies should remain the main point of contact in the decision-making process. 
 
With regard to the reform of investment instruments, it is crucial to reduce the time from negotiation of a 
loan to the initial disbursement. 
 
Henceforth, this institution should play a central role in strengthening the global economy, helping the 
most vulnerable groups and addressing its member countries’ development needs. 
 
The challenge is to come up with a Bank that represent more than the sum of its parts. In order to 
maintain and strengthen its competitiveness in the global context, the Bank has to be more agile in 
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responding to the ever-changing and diverse needs of its members by, for example, significantly reducing 
its conditionalities. It should also be a reliable source of ideas and knowledge. With the full 
implementation of the ongoing reforms and adequate resources, the Bank will be more responsive, 
dynamic, representative and of better quality. 
 

 


