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 The Islamic Development Bank (IsDB) is happy to be participating in the 66th meeting of 
the Development Committee, which has gathered to consider a substantive agenda. It is 
particularly interesting to see that the meeting has chosen to focus on issues that would further 
the Monterrey process and facilitate the realization of the Millenium Development Goals. In this 
context, the IsDB is confident that the ongoing discussion on vital issues of Education For All, 
Combating the HIV/AIDS/Communicable diseases, the HIPC Initiatives, the PRPSs, and 
Combating Money Laundering and Terrorist Financing will all lead to highly fruitful outcome 
and important decisions. The IsDB stands to equally benefit from the progress achieved in the 
work being carried out on Development Effectiveness; Improved Measurement, Monitoring and 
Managing for Development Results and Harmonization of Operational Policies, Procedures and 
Practices among institutions operating in the area of multilateral development financing. 
 

As all of the above issues are of great and immediate relevance to the IsDB and its member 
countries, I would like to address briefly each of the issues on the agenda and give IsDB’s 
perspectives on them. However, it would be useful to briefly dwell on the recent economic 
performance of the IsDB member countries and the latest trends in the transfer of resources to 
developing countries to set the stage.  
 
Economic Performance and Recent Trends in the Transfer of Resources  
 

We are relieved to observe that the world economy is doing relatively better this year as it 
tries to recover from the sharp slowdown during the year 2001. According to the IMF estimates, it is 
expected to grow at a 2.8 percent rate this year and would accelerate to 4.0 percent in 2003.  
 

Deceleration in the GDP growth rate in the year 2001 affected both the developed and the 
developing countries so that the World output growth went down from 4.7 per cent to 2.5 per cent. 
As would be expected the IsDB member countries as a group were negatively affected from the 
overall  economic environment in 2001, with a decline in the GDP growth rate to 3.3 per cent in 
2001 from the 5.5 per cent  realized  in  2000.   Luckily,  the  growth  rate  in the IsDB least 
developed member countries (LDMCs)1 remained almost unchanged at 5.1 per cent during 2001. 
As a result of these developments, the trade balance of IsDB member countries as a group decreased 
from 9.5 per cent of GDP in 2000 to 8.0 per cent, while for the LDMCs group, the chronic deficit 
position deepened to –5.2 per cent from –4.6 per cent that was realized in the year 2000.  
 
 Given the continual reliance of the developing countries on external resource flows to 
achieve accelerating growth and reduced poverty, the decrease in net long -term resource flows 
to these countries continues to be a point of concern. It is understood that the decrease in 2001 
                                                 
1 The LDMCs include 23 IsDB member countries, namely Afghanistan, Bangladesh, Benin, Burkina Faso, Chad, Comoros, 

Djibouti, The Gambia, Guinea, Guinea-Bissau, Maldives, Mali, Mauritania, Mozambique, Niger, Senegal, Sierra Leone, 
Somalia, Sudan, Togo, Uganda and Yemen. As a special case, the State of Palestine is also treated as an LDMC by the 
IsDB. 



 2

was due mostly to the global economic slowdown and the ensuing decline in resource flows from 
international capital markets and in terms of commercial bank loans, which constitute the second 
largest source of finance for developing countries during last few years.  
 

The aggregate net financial flows to developing countries have registered continuous 
decline over the past several years.  In 2001, the decline in such flows was even more 
pronounced. The aggregate net flows fell from US$264 billion in 2000 to US$196 billion in 
2001. There was particularly a major drop in the portfolio equity investment from US$60 billion 
to US$18.5 billion. Concessional flows also registered a decline from US$40.7 billion in 2000 to 
US$39.3 in 2001.  These trends are hardly in line with the development objectives which the 
global community would like to achieve in the coming years. It is, however, very encouraging to 
see about 13% increase in the World Bank financing to developing countries which went up 
from US$17.3 billion in its Financial year (FY) 2001 to US$19.5 billion in FY2002. 
 

As regards Foreign Direct Investment (FDI) to developing countries, there was a 
marginal increase from US$167 billion in 2000 to US$168.2 billion in 2001. There are, however, 
serious concerns about the steep decline in FDI flows to the IsDB member countries over the 
past several years. In fact, the share of the IsDB member countries in the total FDI inflows to the 
developing countries decreased from around 22 per cent in early 1990s to 12 per cent in 1994 
and 7 per cent in 2000. Out of this, excluding the share of the emerging IsDB economies like 
Indonesia, Malaysia and Turkey, only a small proportion of the FDI flowed to the IsDB member 
countries as a whole. The causes of the imbalance in these flows need to be thoroughly studied, 
and urgent measures need to be taken at different levels and by all stakeholders to promote the 
flows of such resources to a larger spread of developing countries, including the great majority of 
the IsDB member countries.  

 
It is also a point of grave concern for the IsDB that official development finance (ODF) 

has declined from US$ 38 billion in 2000 to US$ 36 billion in 2001, a drop for the third 
consecutive year. The IsDB understands that the ODF flows may have been restricted, especially 
in the Sub-Saharan African countries where aid remains crucial, on account of delays that have 
occurred in implementing reforms. Nevertheless, the ODF flows should urgently reach the UN 
target of 0.7 per cent of donors’ GNP.  

 
 Given the vital importance of the transfer of adequate resources to its member countries 
and the various difficulties encountered in securing sufficient amounts through its traditional 
sources, the IsDB is taking new initiatives to mobilize resources from the international market. 
This will be backed by the substantial increase in the capital stock of the Bank approved last 
year. The Bank would maintain its financing policy towards the LDMCs of providing interest-
free loans and other concessional financing. This will be in line with its commitment to support 
appropriate development strategies in its member countries in order to help them achieve the 
Millennium Development Goals, particularly the target of reducing the poverty by half by 2015.  
 
Development Effectiveness and Scaling up 
 

The IsDB fully supports the initiatives being made to enhance the effectiveness of 
development assistance. One major effort should be to continue such assistance, as it has actually 
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resulted in higher average incomes per capita and brought about populations that are healthier 
and better educated in the developing countries than fifty years ago. On the other hand, it is also 
observed that positive social change and economic development is strengthened even more when 
there is ownership, transparency and committed prudent policies followed by the countries 
themselves, and when the development assistance is geared better to the needs and realities in the 
field. The IsDB is already inculcating this approach in its operations and development assistance 
to member countries.  
 

In this regard, the IsDB will continue to explore different ways and means of further 
increasing concessional financing to LDMCs. In addition to its special account targeted to the 
special needs of these members, the IsDB, through the newly established World Waqf 
Foundation, intends to make available additional and more directed resources for poverty 
alleviation. Moreover, through its recent programme on Formulating and Implementing Schemes 
for Financing Medium, Small, Very Small and Micro Enterprises in Least Developed and Low 
Income Member Countries, the IsDB is providing lines of financing to small and micro-
enterprises in its least developed and low-income member countries, which carry highly 
advantageous terms and conditions.  
 

The IsDB also agrees with the need to maintain the PRSPs, while believing that they should 
be rendered more flexible by focusing on essential policy requirements for accelerating growth and 
reducing poverty. At the same time, increased efforts should be spent to better operationalize and 
implement these country-owned strategies and to strengthen the Country Assistance Strategy 
exercise. In this way, the new approach using PRSP will enhance development assistance 
effectiveness, with its emphasis on country ownership, institutional capacity needs and social 
impact, unlike the earlier approach that was based on structural adjustment programmes. 

 
 On its part, the IsDB shall continue with its own country assistance strategy studies 
(CASS) with a view to aligning the Bank's assistance with the real needs of the member 
countries. In this way, the IsDB aims to develop a niche over a few strategic sectors in which it 
can identify and finance specific projects and programs. Studies by the IsDB, carried out within 
the framework of the Poverty Reduction Strategy Papers (PRSPs), ensure the Bank that the 
operations financed by it have the commitment of the beneficiary countries.  
 
 In a further effort to increase development effectiveness, the IsDB continues to provide 
technical assistance for preparation of projects, supervision and capacity building to key line 
ministries and executing agencies, make extensive use of its regional offices and field 
representatives in selected countries, and utilize post-evaluation results for the design of new 
programs, in fine-tuning the Bank's policies and procedures and in managing projects under 
implementation.  
 
 To fully cater for the complex and changing needs of the member countries and to keep 
pace with the rapid evolution of the disbursement procedures techniques and practices at other 
multilateral financial institutions, a number of initiatives have been taken by the IsDB to improve 
the disbursement process and achieve its development objectives. These include, developing a 
new strategic Framework to create a better focus for its financing and non-financing activities, 
internal reorganization of the operation complex to create better financial focus, a revamping and 
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streamlining of the disbursement process at the Bank to expedite payments necessary for smooth 
implementation of the IsDB financed projects. In this connection, a tracking system for 
monitoring the movement of disbursement applications from the beginning to the stage of actual 
payment has been developed.  
 

All in all, besides undertaking many changes in its practices and procedures to help 
improve development effectiveness of its operations and assistance activities, the IsDB is also 
committed to work together with other multilateral development banks (MDBs) and other donors 
in the international community to augmentIcomplement each other's efforts, and subsequently 
improve collective impact. In this connection, the IsDB is intently following the highly important 
work in progress relating to harmonization of policies, procedures and practices across the 
MDBs and other international donors, as yet one more effort to increase efficiency of 
development assistance and to increase its overall impact and effectiveness. 

 
Education For All 
 
 Serious efforts to promote education, as part of the overall human development strategy, 
is a key to alleviating poverty and to ensuring that the benefits of economic development are 
widely shared in the society. The IsDB shares the deep concern of the development community 
of the failure of many developing countries, includ ing many of its member countries, to 
implement suitable policies and to mobilize adequate resources that will realistically help in 
achieving the goal of universal primary education by 2015. The IsDB supports the notion that 
both technical and financial resources need to be made to countries that are willing to 
demonstrate firm commitment to adopt appropriate education sector policies. However, the 
assistance made available by the international donor community needs to be additional to the 
current aid flows, and hence more efforts are needed to explore new sources of concessional 
finance.  
 
 For its part, the IsDB considers basic education as a priority sector in its current strategic 
and operational planning agenda. The Bank intends to continue with the strategic thrust in the 
education sector because the basic educational indicators of its member countries remain 
unsatisfactory compared to developing countries averages. In this respect, although IsDB 
member countries have registered significant progress during the last two decades in terms of 
various educational indicators, the adult illiteracy rate still stands at 38 per cent for the IsDB 
member countries as a group.  
 
 Since inception, the IsDB has financed 137 projects and 58 technical assistance 
operations in the education sector amounting to around US$ 870 million and US$13 million 
respectively. Its LDMCs benefited from around one third of total approvals, which were mainly 
financed through loans and grants from its ordinary resources. In addition, the IsDB has financed 
educational operations in its member countries as well as in Muslim communities in non-
member countries through its Special Assistance Operations amounting to US$ 221 million. It 
has also disbursed an amount of US$ 60 million under its various scholarship programmes. 
Finally, the IsDB is playing an active role within the framework of the Task Force of the 
Organization of the Islamic Conference on Literacy and has earmarked US$ 3.5 million as 
technical assistance grant for member countries with the highest adult illiteracy rate.  
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 Regarding the suggested World Bank’s action plan for “Education For All”, the IsDB 
hopes that many of its member countries will be included in the list of selected countries for “fast 
track” implementation. Like for HIPC debt initiative, the IsDB will also engage in active 
participation in the proposed multi-donor education consortium for providing immediate 
assistance to the selected member countries. Furthermore, the IsDB would also like to utilize the 
education sector database on its member countries in order to improve quality of its operations in 
the education sector by using new monitoring indicators such as the “completion” rate of at least 
5 to 6 years of primary education rather than focussing only on “enrolment” rate.  
 
HIV/AIDS/Communicable Diseases and Water in the Community 
 
 On this agenda item, the IsDB expresses its deep concern about the rapid spreading of the 
epidemic since the last meeting of the Development Committee.  According to available data, 
about 3.8 million people were newly infected in Sub-Saharan Africa in 2000.  During the same 
year, around 3 million people died of ADIDS.  It is to be noted that this is happening despite the 
growing global awareness and commitment, increased financial assistance, and rapid fall in 
HIV/AIDS drug prices. 
 
 While the IsDB is fully aware of the negative impact of the rapid expansion of 
HIV/AIDS on socio-economic development, it recognizes that greater efforts are still needed in 
developing efficient programmes at the national, regional and international levels. To this end, it 
is important to take into consideration the actual factors explaining the deterioration of the 
situation such as the increased incidence of sexually transmitted infections which constitutes the  
most significant factor in almost all affected countries.  In this context, it is hoped that the 
summit on HIV/AIDS of the Heads of States of the African countries to be held shortly in Abuja, 
Nigeria will adopt a more concrete course of action.  
 
 For its part, the IsDB will continue to support its member countries enhancing their 
health infrastructure to deal with various kinds of diseases and health problems. Its health 
projects and programmes aim at benefiting both the rural and urban population by financing 
primary health-care centers in its member countries. In particular, the health sector has been a 
priority sector under the LDMC Program of the Bank.  
 
Better Measuring, Monitoring and Managing for Development Results 
 

The IsDB fully concurs that in order to realize the MDGs, the efforts need to be focused 
on managing the development projects with a view to produce quantifiable results. In this 
context, it also agrees with the broad areas identified by the Roundtable on Better Measuring, 
Monitoring and Managing for Development Results.  These are: (i) actions to build demand for 
and increase capacity to adopt results-based approaches at the country level; (ii) the need for 
donors to offer coordinated support for capacity building and to harmonize approaches to results 
measurement, monitoring, and management; and (iii) ways for development agencies to develop 
results-focused corporate cultures and incentives, as well as corporate reporting systems.  The 
IsDB very much appreciates the conceptual framework developed by the World Bank on this 
subject.  Accordingly, it is correctly pointed out that the thinking in producing results have to be 
applied across the various stages of the development cycle: (a) before, at the strategic planning 
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and program formulation stage; (b) during, for day-to-day management of implementation; and 
(c) after, at the program evaluation stage.  

 
 The IsDB is already in the process of streaming its efforts across the stages of 
development as identified above.  The Bank is about to finalize a new strategic framework with a 
key focus on poverty alleviation.  This is expected to sharpen and further enhance IsDB’s 
financing policies in the area of poverty alleviation in general and in education and health in 
particular.  A number of improvements have been enacted to strengthen the institutional 
capabilities of the Bank and its day-to-day management of implementing and follow-up of the 
projects approved.  A specialized department has also been created to post-evaluate the 
operations of the Bank on regular basis.  Similarly, the outcome of various Country Assistance 
Strategic Studies (CASS), which the Bank completed over the past seven years have been 
critically evaluated with a view to enhancing their relevance on project selection and 
implementation.  
 
 The Bank stands ready to participate in efforts being planned in this area in particular in 
the joint evaluation of the programmes in supporting country assistance strategic studies.  This 
will be in line with the Bank’s existing role in the HIPC Initiative and in accordance with its 
policy of actively seeking collaboration and cooperation with regional and international 
development partners.  
 
HIPC Initiative 
 

Concerning the implementation of the HIPC debt initiative, the IsDB would like to 
express its satisfaction for the progress achieved after the adoption of the enhanced framework. 
The Bank considers that the issue of external indebtedness remains a serious problem in 
developing countries and continues to be a source of deep concern to all. For IsDB LDMCs, the 
ratio of external debt to GDP is estimated to be as high as 67.5 per cent in 2001 while in the case 
of IsDB member countries as a whole, it is estimated at 33.6 per cent. Obviously, more efforts 
need to be deployed by the donor community in terms of debt relief for the least-developed 
countries, including the IsDB LDMCs, as their external debt-to-export ratio is clearly 
unsustainable.  

 
 In this regard, the IsDB hopes that the enhanced HIPC debt initiative, endorsed by its 
member countries almost three years ago, will succeed, as declared, to reduce the ratio of debt to 
GDP for the 25 eligible countries, including IsDB member countries, from 60 per cent to 30 per 
cent with the debt servicing cut by one-third. In order to achieve this objective, debt relief 
packages by MFIs under the enhanced Initiative are currently estimated at US$ 17.6 billion in 
2001 NPV terms. As stated above, stronger cooperation among MFIs is crucial in order to help a 
greater number of developing countries reach as quickly as possible their floating completion 
points by meeting two major challenges, namely adopting a prudent debt management policies 
and adequately implementing PRSP.  
 

On the one hand, HIPC countries should ensure that their public debt is sustainable and 
serviced at the lowest possible cost. This naturally entails that stakeholders involved in this 
process coordinate their policy actions to make them mutually supportive and conducive to more 
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efficiency in public debt management. In this regard, the IsDB understands that a good public 
debt management system is one that would ensure prudent and efficient fiscal practices, greater 
accountability and transparency, an efficient financial market, and a sound risk management 
framework. But, it is also equally important to keep public finance policies consistent with 
development objectives. Therefore, the question is how to maintain the quality of government 
related services over the long term so that the methods of raising revenues and allocating public 
spending promote rather than hamper growth and poverty alleviation programmes. In sum, the 
IsDB considers that an appropriate technical assistance for capacity building would help its 
member countries to better cope with their public debt management difficulties.  

 
On the other hand, it is also important that leading MFIs, mainly the World Bank Group 

and IMF, maintain, as stated above, PRSP as flexible as possible by focussing on essential policy 
requirements for accelerating growth and reducing poverty.  

 
For its part, the IsDB has supported the enhanced HIPC debt initiative, including the 

provision of interim debt relief. Currently, the cost for IsDB is projected at around US$ 130 
million in 2001 NPV terms. Up to March 2002, 13 member countries had qualified for debt relief 
under the enhanced HIPC initiative.  The Bank has approved debt relief packages for Benin, 
Mali, Mauritania and Senegal.  Debt relief packages have been fully implemented in Uganda and 
Burkina Faso, with the other approved countries expected to follow in 2002.  Implementation is 
to begin after the decision point with the result that the Bank is in effect, delivering interim debt 
relief.  This relief is expected to contribute to the country’s efforts in putting in place the 
measures and reforms set out in its PRSP and in effectively meting the conditions for attaining 
the completion point set out by the HIPCs initiative.  The debt relief packages for countries 
which qualified at the end of 2000 are currently under consideration.  In order to encourage and 
support the efforts made by IsDB member countries in their fight against poverty, the Bank is 
considering delivering part of the debt relief attributable to the IsDB under certain financing 
mechanisms to finance specific poverty reduction projects.  These projects will be selected from 
the PRSPs of a given country to ensure that the assistance of the Bank fits the overall framework 
of the initiative and that of country’s poverty reduction strategy.  

 
Combatting Money Laundering and Fighting Terrorist Financing 
 

Concerning this item on the agenda, the IsDB is fully aware of the negative impact of 
money laundering and terrorist financing on socio-economic development of its member countries. 
Therefore, it fully supports the efforts for fighting against money laundering and terrorist financing. 
In this regard, while the IsDB feels that multilateral institutions with global financial and 
developmental involvement have a greater role to play in this area, a participatory process involving 
all stakeholders should be adopted in order to achieve better progress in this field. This will entail 
strengthening institutional and human capacities of the MFIs, such as the IsDB, which stand ready 
to actively cooperate with the World Bank, IMF and other MFIs with a view to deepening the 
understanding on ways and means to fight money laundering and terrorist financing. 

 
Fighting terrorism is also essential for effective utilization of financial and economic 

assistance in the context of reconstruction efforts in conflict and post-conflict countries. The 
IsDB is an international finance institution using modes of financing used by others and applying 
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the same procedures. It follows the practice of international bidding in procurement in 
conformity with international law. So there is no room for money laundering and financing of 
terrorism in its g operations and other related activities. The IsDB fully supports the efforts of the 
international institutions towards developing appropriate guidelines for curbing money 
laundering and flow of financing to terrorist organizations. It is also willing and ready to 
collaborate with all concerned in these efforts and share its experience in setting standards for 
greater transparency and financial responsibility.  

 
Harmonization of Operational Policies and Procedures 
 

On this agenda item, the IsDB takes note with satisfaction of the significant progress 
made during the last few years by multilateral and bilateral donors to work in partnership and 
agrees with putting the focus on reducing differences in operational rules and requirements. 
These differences constitute the most important impediment to the effectiveness of external 
development assistance and their elimination will help reducing transaction costs for both 
institutions and countries. 

 
The IsDB welcomes the current partnership, which brings together all MFIs to 

harmonizing operational policies and their procedures in order to lower the delivery cost of 
development assistance. Obviously, better implementation of good practices and common 
operational procedures requires that the standards should be developed cooperatively keeping in 
view the institutional capacities of relatively small MFIs. Accordingly, the IsDB appreciates the 
most significant accomplishments so far of the two working groups created by the MFIs, namely 
on “Development of Good Practice Standards for Private Sector Evaluations” and on 
“Standardized Bidding Document for Equipment and Goods”. 

 
At the country level, the current partnership among the MFIs will allow all of us to pay 

greater attention to country ownership and capacity building. In this respect, the IsDB supports 
various efforts aimed at raising country- level capacity sufficiently so that donors need no longer 
specify their own specific requirements. For its part, the IsDB contributed in the development of 
financial management harmonization and would like to express its keen interest in working with 
the World Bank and other MFIs in the areas of institutional as well as country- level 
harmonization.  

 
Earlier, the IsDB did participate in various institutional- level collaborative activities, 

within the framework of its overarching objective of economic cooperation, by signing 
memoranda of understanding with the World Bank and other regional development banks and 
specialized institutions. We actively participate in the Heads of MFIs Meetings organized in 
conjunction with IMF/World Bank joint Annual Meetings. 

 
The IsDB expresses its readiness to share its experience in the context of harmonization 

of various operational policies in the Coordination Group.2 The major purpose of this Group is to 
facilitate the pooling of resources and combining of efforts in common member countries. While 
                                                 
2 This Group comprises of Saudi Fund for Development, Arab Fund for Economic and Social Development, Abu Dhabi Fund for 

Development, OPEC Fund for International Development, Kuwait Fund for Arab Economic Development and Arab Bank 
for Economic Development in Africa. The major shareholders of these institutions are held by the Arab governments. 
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respecting the differences in individual strategies and policies, the Group succeeded to achieve  
better operational efficiency through harmonizing technical procedures, such as various types of 
engineering consultancy services, procurement procedures, tender and contract documents for 
civil works. Other areas of cooperation in the Coordination Group range from project appraisal 
to post-evaluation, and more recently, discussions have focussed on simplification and 
standardization of project supervision and monitoring. 

 
The experience of IsDB in harmonization activities dates back to 1991 when it supported 

the establishment of the Accounting and Audit Organization for Islamic Financial Institutions 
(AAOIFI). This effort emerged from the need to harmonize accounting standards amongst 
stakeholders in the Islamic banking industry so as to instill good governance and bring about 
transparency to highest professional standards. The AAOIFI embarked on the codification of 
accounting principles for the whole range of Islamic banking activities. It is an institutional 
arrangement for self- regulating the financial reporting of Islamic banks and financial institutions 
as well as the auditing practices of their external auditor. The AAOIFI is also cooperating with 
the IMF, the Basel Committee and major international rating agencies in an effort to develop 
internationally recognized accounting and auditing standards for Islamic banking. More recently, 
in order to further activate and stimulate coordination among Islamic banks and financial 
institutions, the IsDB has played a leading role in the establishment of the General Council of 
Islamic Banks and Financial Institutions.  

 
Furthermore, in order to ensure the success and expansion of Islamic banks in the global 

environment, the IsDB is playing an important role in the current wide-ranging consultative 
process among concerned stakeholders to set internationally acceptable and codified prudential 
framework for the Islamic banking industry. In this regard, a standard-setting regulatory 
institution for Islamic banks, called Islamic Financial Services Board (IFSB), has been 
established by some central banks and other institutions, namely IMF and AAOIFI. It is expected 
that IFSB will help in developing internationally acceptable standards, such as prudential 
regulations and supervision standards in key areas of the Islamic banking industry. Obviously, 
development of regulatory standards for Islamic banks will enhance the confidence of market 
participants and supervisory authorities at the international level. 

 
 Finally, on this subject, the IsDB greatly appreciates the progress made since April 2002 
in identifying issues and constraints and developing instruments for achieving greater 
harmonization of operation policies, procedures and practices among the MDBs. It has noted 
with particular interest the World Bank’s initiative of country pilot work to support 
government- led harmonization programmes. It is also gratifying to learn that under the Strategic 
Partnership for Africa (SPA), a greater attention will be given to (a) increasing the alignment of 
assistance to national strategies; (b) reducing transaction costs through greater alignment of 
procedures and instruments, and (c) enhancing national capacity, particularly in public financial 
management. The IsDB will consider reflecting these new ideas in its strategic studies related to 
its member countries in Africa. 
 

In sum, all the items on the agenda of the Development Committee are important for the 
IsDB and its member countries and have provided the opportunity for all concerned to share 
experience and to further coordinate efforts among development partners in order to reduce 
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poverty in all countries and ensure education for all. The IsDB is confident that the discussion in 
the 66th Meeting of the Development Committee will contribute to enhancing the effectiveness as 
well as reducing the transaction costs of development assistance, particularly for least developed 
countries. 
 


