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The United Nations welcomes the decision of the Development Committee to discuss 
implementation of the “Monterrey Consensus”.  The World Bank and the International Monetary 
Fund, along with the World Trade Organization (WTO), were essential and full partners of the 
United Nations in the process that led to the Consensus, and the United Nations is pleased that, 
as the joint staff report before the Committee1 indicates, the Bretton Woods institutions intend to 
be equally essential and full partners in its implementation.  This will contribute importantly to 
meeting the challenge embodied in the Millennium Development Goals (MDGs). 
 

Meeting each of the MDGs in every Member State of the United Nations will be difficult. 
It requires peace, stability and reconstruction in war-torn societies, and no more wars.  It requires 
substantially increased international assistance for the poorest countries with the weakest 
financial and human resources, alongside the capacity to ensure the most effective use of this 
assistance.  It requires sound policies, good governance and the rule of law in all nations, 
individually and collectively.  It requires an enabling international economic environment, 
including dynamic trading opportunities and adequate and sustainable financial flows.  It also 
requires more substantial and sustained growth of the world economy than experienced in the 
past few years or projected for the near term.  It requires, finally, the sustained commitment of 
the international community to strengthen the coherence and consistency of the international 
monetary, financial and trading systems for strong, inclusive and equitable global development. 
 

In this context, it is important to achieve the improvements in development effectiveness 
that the international community seeks and to realize fully the commitments to “scaling up” 
official development assistance (ODA) that were made in Monterrey.  However, it will be 
necessary to go beyond those commitments if the MDGs are to be achieved:  recent additional 
ODA commitments are only a “down payment” on the levels of international assistance needed 
to reach these shared goals.  
 

By the same token, the progress made in implementing the initiative for the Heavily 
Indebted Poor Countries (HIPCs), as reported by the Bank and Fund to this meeting, is 
encouraging, but full success requires that countries exit the HIPC programme in a timely 
fashion and with sustainable debt profiles. This, too, requires additional international support, in 
terms of both donor assistance to reduce debt levels adequately and a lowering of the trade 
barriers that make it difficult for HIPCs, as well as other developing countries, to use trade to 
generate additional resources for development.   
 
As requested in the Monterrey Consensus, the Secretary-General will inform the present session 
of the General Assembly about implementation of the Consensus, both multilaterally and in 

                                                 
1    “Progress Report on Implementing the Monterrey Consensus” (DC2002-0021). 
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developing countries and countries with economies in transition. 2   His report describes activities 
of the United Nations and its funds, programmes and specialized agencies, including the Bretton 
Woods institutions, and the World Trade Organization.  The Monterrey Consensus calls for a 
global campaign for development and the MDGs, and the multilateral system as a whole is 
responding to the challenge. 
 

The present session of the General Assembly will finalize arrangements for its own 
follow-up to Monterrey and related consideration of international economic and financial matters 
of importance to development.  The Monterrey Consensus calls for a set of meetings so that all 
relevant stakeholders will be able to “stay engaged” on financing for development.  In particular, 
the Consensus encourages the annual spring meeting of the Economic and Social Council and the 
Bretton Woods institutions, in which WTO now participates, “to address issues of coherence, 
coordination and cooperation as a follow up to the Conference.”3  In addition, the Consensus 
identifies a re-constituted bi-annual high- level dialogue in the General Assembly as the 
intergovernmental focal point for general follow up to the Conference and related issues, 
including the theme of “coherence and consistency of the international monetary, financial and 
trading systems in support of development”. 4 
 

The progress report on implementing the Monterrey Consensus that is before this 
Committee shows that the Bretton Woods institutions are responding to the demand in 
Monterrey for a new partnership between developed and developing countries. It details progress 
in implementation by the World Bank and IMF in the six months since the International 
Conference on Financing for Development, focusing on strengthening country policy and 
institutional frameworks and delivering on global commitments.  
 

The report also includes actions relating to such systemic areas as reform of the 
international financial architecture so as to better prevent financial crises and lessen their severity 
when they do occur.  As we are witnessing in parts of Latin America, unheard-of levels of 
poverty can be visited with unprecedented speed on countries that only recently were celebrated 
as “success stories” in international financial and development circles.  It remains clear that the 
international community has not yet developed a sufficient set of international frameworks, 
principles or policies for the world financial system to successfully mediate a stable, effective 
and adequate “transfer of real resources to developing countries” which this Committee was 
created to foster. 
 

One focus of the Monterrey Consensus on which many countries place great importance 
is governance of the global system.  According to the Consensus, “To better reflect the growth of 

                                                 
2  “Follow-up efforts to the International Conference on Financing for Development,” Report of the Secretary -

General (A/57/319, forthcoming).  This report, as well as other material relating to the International 
Conference on Financing for Development, including the Monterrey Consensus, are available at 
www.un.org/ffd. 

3  See Report of the International Conference on Financing for Development, Monterrey, Mexico, 18-22 March 
2002 (A/CONF.198/11), chap. I, resolution 1, Annex (Monterrey Consensus of the International Conference on 
Financing for Development), para. 69(b). 

4  Ibid., para. 69(c). 
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interdependence and enhance legitimacy, economic governance needs to develop in two areas: 
broadening the base for decision-making on issues of development concern and filling 
organizational gaps.  To complement and consolidate advances in those two areas, we must 
strengthen the United Nations system and other multilateral institutions.”5  We welcome the 
concrete steps by the Bank and Fund in this direction. More can and should be done.   
 

As implementation of the Monterrey Consensus bears on the work of both development 
and finance ministries, as well as trade ministries, it would be desirable for Governments to re-
employ the kinds of contacts across ministerial lines that many used in working with their 
representatives to the United Nations during the preparatory process and the Financing for 
Development Conference itself.  The work of each of our institutions needs to be further 
enriched by regular contacts among our representatives in the different institutions; such 
continuing cooperation across ministries was specifically called for in the Monterrey Consensus.  
Within the clear understanding and respect for the mandates and governance structures of all our 
institutions, it remains essential to continue to build bridges between development, finance, and 
trade organizations and initiatives, within the framework of the holistic agenda of the 
International Conference.  This was one of the explicit aims of the Heads of State and 
Government and other high- level representatives of all nations of the world who together 
adopted the Monterrey Consensus six months ago. 
 

* * * 
 
 

                                                 
5  Ibid., para. 61. 


