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Our constituency welcomes this year’s Annual Meeting’s focus on financing a green, resilient and inclusive 
recovery from the pandemic and enlarging the Bank’s role in preventing and responding to future crises. 
The global and multidimensional impact of the COVID-19 pandemic underlined the Bank’s role in crisis 
response as a consequence of its global reach, wide range of instruments – in both the public and private 
sectors – and relevant expertise. The Bank has a role to play as an important and effective partner for 
achieving the Sustainable Development Goals (SDGs) and the goals of the Paris Climate Agreement. 
 
The COVID-19 pandemic has had a devastating impact on economies, employment and human capital, 
most notably in lower-income countries. Existing inequalities have increased, especially for women and 
girls. The COVID-19 crisis has also been a gender crisis. Since the start of the pandemic, there has been an 
increase in gender-based violence, a surge in child marriages, and a sharp increase in unplanned pregnancies 
and maternal and child deaths. The fight against chronic pandemics such as HIV, tuberculosis and malaria 
has been delayed. The negative effects of inequalities in access to coronavirus vaccines are exacerbated by 
rising food insecurity and growing humanitarian needs in some countries. This means progress on the 
Sustainable Development Goals has been set back dramatically. 
 
The upcoming IDA20 replenishment will be a decisive factor in the Bank’s ability to work towards an 
inclusive and sustainable recovery worldwide. Our constituency believes an ambitious replenishment for 
IDA20 is needed to deal with the fallout from the COVID-19 pandemic and the recovery of IDA countries, 
while making optimal use of IDA’s own capital. We wish to see ambitious commitments from the Bank 
on climate and on human capital, but also on fragility, conflict and violence (FCV). We welcome 
further balance sheet optimisation as part of the financing package. 
 
Fragility & conflict 
 
According to the OECD, 80% of the world’s poor will live in fragile states by 2030.1 In fulfilling its mission 
to ‘reduce poverty, and improve living standards’, a large part of the Bank’s efforts should be focused on 
fragile states and post-conflict areas. 
 
As fragility, conflict and violence have worsened in many regions, we remain committed to scaling up the 
Bank’s overall engagement in FCV countries so that the populations concerned do not fall further behind 
as the global recovery proceeds. Our constituency is pleased that the revision of Operational Policy (OP) 
2.30, the policy on development cooperation and fragility, conflict and violence, has been completed. We 
feel that conflict sensitivity analyses which include drivers of fragility and which follow the ‘do no harm’ 
principle are essential if the Bank’s operations are to be successful in FCV situations. It goes without saying 
that these analyses should be gender-sensitive, as women and girls are disproportionally impacted by 

 
1 https://www.oecd.org/dac/conflict-fragility-resilience/docs/OECD%20Highlights%20documents_web.pdf.  
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fragility and conflict. It is indispensable that the Bank works in partnership with the UN, other 
multilateral development banks and development partners, especially with local organisations, for 
the Bank’s response to be relevant within the local context. To this end we would like to see the Bank 
participate in the Integrated National Financing Frameworks (INFFs) initiative of UN partners, the IMF 
and the European Union. 
 
Transformative interventions require the full alignment of instruments and programmes with global, long-
term agendas, while involving all stakeholders. 
 
GRID – Green, Resilient and Inclusive Development 
 
The crisis related to the COVID-19 pandemic has hit all countries, especially emerging economies and low-
income countries. The latter group of countries faces permanent losses of an average of 4% of GDP, while 
the long-term economic implications for developed economies appear to be considerably more limited. In 
light of these circumstances, compounded by the uncertainty of the global recovery, achievement of the 
SDGs has receded further from view. We therefore welcome the Bank's leadership in seeking solutions to 
financing the necessary investments for a long-term green and inclusive recovery of developing countries 
and endorse the Bank's GRID approach. To ensure success, the next step is to put this holistic approach into 
practice. Our constituency identifies four priorities in this regard. 
 
In the first place, our constituency calls on the Bank to make the GRID approach operational. This means 
embedding GRID in country analyses and country strategies, using clear result indicators. It is 
important that the Bank works with well-defined selectivity criteria that are in line with the SDGs and 
enable the Bank to make clear choices in order to achieve maximum impact with limited resources. The 
Bank should link the use of these resources to sustainable economic recovery in the long term. 
 
Secondly, we believe the Bank should deploy its resources in such a way that they directly or indirectly 
increase other key funding streams for low-income countries, such as private investment and tax 
revenues. The use of innovative financing streams, such as guarantees or co-financing with other investors, 
can help generate a larger total amount of funding. The Bank should strive for the ratio between capital 
investment and financing from donors, on the one hand, and loans on the capital market, on the other, to be 
such that for every dollar invested, several dollars are generated to finance development. 
 
Thirdly, effective GRID depends on improved coordination with other development cooperation partners 
at country level and regional level. GRID’s implementation would greatly benefit from the Bank’s 
active participation in the INFFs initiative. 
 
Lastly, the recent crisis has undermined many of our efforts towards ending extreme poverty and promoting 
shared prosperity. The Bank is in a leading position to undertake analyses, provide recommendations and 
facilitate the debate on how we, as a global community, can promote inclusive development through the 
GRID approach, thereby jointly working towards the World Bank Group’s Twin Goals. 
 
Climate 
 
Once again, our constituency welcomes the Bank’s Climate Change Action Plan as an integrated approach 
for dealing with development and climate change at the same time. For this plan to be successful and in 
line with the Bank’s GRID approach, its ambitions should be translated into precise result indicators 
that allow us to measure the Bank’s contribution to the climate transition of developing countries. 
We hope that the Bank will be able to present such indicators ahead of the Climate Summit in Glasgow 
later this year. In view of the Bank’s contribution to the funding targets for Glasgow, we would also like to 
see 35% of IDA20 funding set aside for initiatives with climate co-benefits. We welcome the fact that such 
investments under IDA20 will be evenly split between mitigation and adaptation. 
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Crisis preparedness 
 
The world is faced with complex, simultaneous and intertwined crises. The setbacks that developing 
countries have had to endure since the outbreak of the COVID-19 pandemic have taught us that we must 
be better prepared and better equipped to overcome major crises and mitigate their impact. 
 
The Bank has demonstrated its resilience during the COVID-19 crisis by quickly redirecting its funding to 
address the crisis and its negative economic effects. It has also shown that it can deploy a unique 
combination of knowledge, financial instruments and partnerships quickly, flexibly and collaboratively. In 
doing so, the Bank has also used innovative instruments and financing. Our constituency endorses the 
Bank's support for the prevention of and response to future crises. We would like to ensure that the Bank 
focuses in this regard on the poorest and the most vulnerable populations, especially women and girls 
who were affected disproportionally by the COVID-19 pandemic. For this reason, our constituency 
suggests that the Bank be attentive to the needs of FCV countries in drafting its plans for crisis preparedness 
and make sure they are aligned with the Bank’s policy document for fragile countries and areas in conflict 
adopted in June 2021. 
 
The crises in which we find ourselves cannot be solved by any single entity. Collaboration and coordination 
are crucial. Our constituency therefore suggests that the Bank continue to cooperate with other multilateral 
and bilateral partners and with local stakeholders, and improve this cooperation where necessary. In so 
doing, the Bank will ensure that optimal use is made of the knowledge and competences of all actors. 
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