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First of all I would like to congratulate David Malpass on his election as President of the World Bank 
and to thank Kristalina Georgieva for her excellent work during the interim period. 
 
The first Spring Meetings under the new presidency are being held one year on from the agreement 
on capital increases for the International Bank for Reconstruction and Development (IBRD) and the 
International Finance Corporation (IFC). This agreement bears witness to renewed trust in 
multilateralism which is a model that France has always advocated. We believe that the only way to address 
our common development challenges is through cooperation between nations and global financial 
solidarity. 
 
The agreement must now be fully implemented and, in this respect, we are closely monitoring the 
Bank’s achievement of its objectives. These additional resources signal a heightening of the World Bank’s 
commitment to meet our dual goal of ending extreme poverty and boosting shared prosperity. The first 
measures, such as changes in loan pricing, have already been rolled out. The vast majority of the agreed 
measures will require the World Bank Group’s long-term commitment and France will remain extremely 
attentive in this respect. 
 
The World Bank’s Poverty and Shared Prosperity 2018 report forecasts that, in 2030, nine out of ten 
people living in extreme poverty will come from Sub-Saharan Africa. Africa is facing huge economic, 
human, social and environmental challenges for which the Bank should provide robust support, especially 
in the most vulnerable regions. Expansion of the private sector will be vital to ensure that these populations, 
in particular women, have access to decent jobs. To this end, the IFC will have to meet and increase its 
activity targets in the most vulnerable countries so that they account for 20% of the Corporation’s activity 
in 2030. 
 
The World Bank is stepping up its efforts to combat climate change. I congratulate the Bank on its 
decision to mobilize $200 billion in climate action investment for 2021-2025, $100 billion of which is in 
direct finance from the World Bank (IBRD/IDA). The increase in the World Bank Group’s climate co-
benefit finance targets – to 35% - represents a shift towards a bolder goal for 2030. The financial support 
of $50 billion over the period for climate change adaptation is also a move towards helping the poorest 
client countries address climate change. Lastly, the protection of biodiversity and natural ecosystems is the 
logical consequence of any climate-related action. 
 
The 19th Replenishment of the International Development Association (IDA), the World Bank’s fund 
for the world’s poorest countries, is the next step in reasserting our commitment to development and 
the climate. The IDA has a crucial role to play in eradicating extreme poverty by 2030, as provided for in 
the Sustainable Development Goals. During the 19th Replenishment, we should focus all our efforts on 
reaching an ambitious agreement, along the lines of the 18th Replenishment which doubled resources 
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allocated to fragile and conflict-affected countries, with a sharp increase in activity in Sub-Saharan Africa. 
The goal of the 19th Replenishment should be to continue on this path, taking a regional approach to 
fragility factors in order to devote more resources to the most vulnerable areas, such as the Sahel. Sound 
governance must be supported, as it is a prerequisite for the success of many development programmes. 
For this reason, we encourage the Bank to be ambitious in its commitment to a continuum of interrelated 
issues: mobilisation of domestic resources, sound public finances, sustainable debt management, effective 
public procurement and expenditure, and the fight against illicit financial flows and corruption. 
 
Moreover, I welcome the report on disruptive technologies, which sheds new light on how the Bank 
can integrate these technologies into its programmes across the board. Making this happen will involve 
the deployment of digital coverage, entrepreneurship development, widespread education efforts to develop 
digital skills and the growth of digital financial services. This is the objective of the Digital Economy for 
Africa Moonshot initiative. We will pay particular attention to how these technologies are regulated and 
how recipient countries appropriate them. This is why I am recommending that the regulations that will be 
the focus of the Bank's efforts include not only data protection and privacy, but also promote a free, open 
and neutral Internet that protects fundamental rights and freedoms. Investments in digital technologies must 
be linked to a country's mobilisation of domestic resources, which is critical for financing growth and 
development. More generally, the World Bank must ensure that such investments are not made at the 
expense of investments in human capital and infrastructure that are needed for development, by presenting 
to shareholders the social and economic returns of new technology projects. 
 
Initiating discussions on the role of new technologies seems all the more necessary at a time when 
global growth is slowing. We share the observation in the “Long-term growth challenges in emerging 
markets and developing economies” report which shows a deceleration in growth accompanied by rising 
debt levels in many countries. These worrying developments could make it difficult to achieve the 
development goals set for 2030. The Development Committee's Ministerial-level lunch was a chance to 
exchange views on how best to act. In this regard, we call for (i) strong Bank action to support growth, both 
financially and in terms of assistance for the implementation of targeted policies, particularly in favour of 
the appropriation of new technologies; and (ii) stronger international cooperation on debt sustainability 
issues. The increased risk of over-indebtedness in low-income countries requires greater cooperation 
amongst official creditors, via an expanded membership to the Paris Club – the primary international forum 
for restructuring official bilateral debts. It also requires improved dialogue between sovereign lenders and 
borrowers, particularly as part of the Paris Forum, an international setting for discussions on the prevention 
of sovereign debt crises. France intends to play an active role in organising this dialogue. For this reason, I 
invited several dozen decision-makers – ministers of finance and central bank governors, heads of 
international financial institutions, and representatives of civil society and the private sector – to Paris on 
the 7th May for a high-level conference dedicated to the challenges of debt sustainability and responsible 
financing. 
 
Mister President, Madam Managing Director, Governors, thank you for your attention. 


